
STRICTLY CONFIDENTIAL AND PROPRIETARY

APOLLO INVESTMENT
FUND IX, L.P.

SUBSCRIPTION AGREEMENT
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...;<j;~;;:;>'
THE INTERESTS SUBSCRIBED FOR PYRS~~~~~:tJU~~;~UBSCRIPTION AGREEMENT ARE
BEING OFFERED PURSUANTTO:::'oAN(~"'EXEMPTiON FROM THE REGISTRATION
REQUIREMENTS OF THE U.S. SECuRlTrn;s}ACIJ;)1ti933, AS AMENDED, AND THE SECURITIES
LAWS OF CERTAIN STATES OF THE ~IT~J> SJ;ATES AND OTHER JURISDICTIONS, AND MAY
NOT BE SOLD, TRANSFERRED, PLEDQm "'OR OTHERWISE DISPOSED OF UNLESS THE
TRANSACTION RELATING THERET.{h COMPLIES WITH OR IS EXEMPT WITHIN THE
MEANING OF THE U.S. SECURITIEs~;::ACT OF 1933, AS AMENDED, AND THE RULES AND
REGULATIONS OF THE U.S. SECURITIES AND EXCHANGE COMMISSION ADOPTED
THEREUNDER AND OF APPROPRIATE U.S. STATE OR OTHER JURISDICTION AUTHORITIES
AND APPLICABLE U.S. STATE OR OTHER JURISDICTION SECURITIES LAWS.

TO THE EXTENT YOUR INVESTMENT IN APOLLO INVESTMENT FUND IX, L.P., A DELAWARE
LIMITED PARTNERSHIP (THE "PARTNERSHIP") WAS SOLICITED BY APOLLO GLOBAL
SECURITIES, LLC ("AGS"), THIS SUBSCRIPTION AGREEMENT COLLECTS CERTAIN
INFORMATION AND MAKES CERTAIN DISCLOSURES THAT ARE REQUIRED BY LAWS AND
REGULATIONS GOVERNING AGS'S BUSINESS AS A BROKER-DEALER REGISTERED WITH
THE SECURITIES AND EXCHANGE COMMISSION AND A MEMBER OF THE FINANCIAL
INDUSTRY REGULATORY AUTHORITY. AGS IS AN AFFILIATE OF THE PARTNERSHIP. AGS
MAY PARTICIPATE, OR OTHERWISE BE FINANCIALLY INTERESTED, IN THE DISTRIBUTION
OF INTERESTS IN THE PARTNERSHIP.



INSTRUCTIONS

1. Complete the following items in the Subscription Agreement:

I. General Information

LA through LS must be completed by all Subscribers.
LLA through LLM must be completed only by each Subscriber acting as trustee, agent,
representative or nominee for another Person (a "Principal").
I.IL must be completed by each Subscriber that is an individual / natural person, each Subscriber
that has a Principal that is an individual/natural person, and owners of individual retirement
accounts, Keogh accounts, revocable trusts, or similar personal investment vehicles.

II. Eligibility Representations

D ILA through ILL must be completed by all Subscribers.

III. Tax Questions

D lILA must be completed by all Subscribers. If Item AIO is checked yes, please complete and
sign the questionnaire located on the next page.

D Ill.B must be completed by each Subscriber that is an entity.
D Ill.C must be completed by each Subscriber that is an entity other than a grantor trust.
D IILD through IILE each Subscriber must complete the relevant CRS certification pages.

IV. FINRA Questions

D IV.A through IV.C must be completed by all.Subscribers (fill in either B I or B2, but not both).
D Please complete Item B1 m: B2, as a~I!~,able, and sig•.••

V. Government Entity Information;" }~~S~,',,)\,' .}~~;," .' /<~~;.;.
_.~,~<'~~'>:'» ({'.- «(<b" ,- " ii<--,) ~ -

D V.A must be completed byea~li;SUb~er:ibert~ds't~) a Government Entity, (b) acting as trustee,
custodian or nominee for~i·\,.ene~bta.l ..~W~~rthat is a Government Entity, or (c) an entity
substantially owned by a Govetrtriient 'S!itity and the investment decisions of the Subscriber are
made or directed by such Gov~~~t Entity.

D V.B must be completed by ea~h,Subscriber that is a Government Entity.

VI. Subscription Agreement \,<>,:~'
D The entirety of Section VI is to be reviewed by all Subscribers.

D
D
D

VII. Certain Disclosures

D The entirety of Section VII is to be reviewed by all Subscribers.

VIII. Certain Definitions

D This Section is to be reviewed by all Subscribers.

IX. Signature Pages

D All Subscribers must sign the first page of Section IX and all signatures must be witnessed and/or
notarized (please see instructions). DO NOT sign the signature page until instructed to do so by
the Partnership or one of its representatives.

D Custodians of Individual Retirement Accounts must sign the second page of Section IX.
D Subscribers signing in the United States must have their signature notarized. The third page of

Section IX provides an example.
D PER SECTION IV, MAKE SURE TO SIGN ITEM B1 or B2, as applicable.



2. COMPLETE THE DILIGENCE PACKET AVAILABLE ON INTRALINKS (INCLUDING U.S.
TAX FORM) AND SEND TO THE CONTACT IN 5. BELOW FOR REVIEW.

3. COMPLETE THE CONTACT MATRIX AVAILABLE ON INTRALINKS WHICH SETS
FORTH THE SUBSCRIBER CONTACTS TO RECEIVE AUDITED FINANCIALS, CAPITAL
CALL NOTICES, DISTRIBUTION NOTICES, FINANCIALS, K-IS AND THE OTHER ITEMS
SET FORTH THEREIN.

4. COMPLETE AND/OR REVIEW CERTAIN NON-U.S. INVESTORS FORMS AND
DISCLOSURES AND SEND TO THE CONTACT IN 5. BELOW FOR REVIEW

D Australian, Canadian, Japanese, and Swiss Residents must complete the form applicable to them
available on Intralinks.

Please send the completed originally executed Subscription Agreement and all related documents
(including the relevant diligence packet) to Paul, Weiss, Rifkind, Wharton & Garrison LLP ("Paul
Weiss"), counsel to the Partnership, at the address found below, to arrive as soon as possible so that
Apollo Advisors IX, L.P., the general partner of the Partnership (the "General Partner"), may determine in
its sole discretion whether the Subscriber is eligible to subscribe for a limited partner interest in the
Partnership (the "Interest"):

5.

6.

Paul, Weiss, Rifkind, Wharton & Garrison LLP
1285 Avenue of the Americas
New York, NY 10019-6064
United States of America
Attn.: Matthew B. Goldstein
Tel: +1212373 39iQ':-}';'

< •••• '- •• ~-) ,"

Email: gr.p-fu~~PFte~l@p~ulweis5.COm
':«\',_.~,) /';- /~;;\'-~,," E', '.) ')

Please direct any questions regardin,g<tne Su,bscrlpiiQn,;~~eement and all related documents to Paul
Weiss at grp::fundixteam@paulwei$s'~com.'\;;>' -~"~' 'o

", (,j: ~'-j , ".~\'\\
Upon acceptance of the sUbscriptiori~'l'c().pi'qtthe executed Subscription Agreement, signed by the
General Partner on behalf of the Partnershiprwill be returned to the Subscriber electronically.

To the extent your investment in ~~~i;ship was solicited by AGS, you may direct complaints to:
\\,:.'"

Apollo'Global Securities, LLC
9 West 57th Street, 48th Floor
New York, NY 10019
United States of America
Attn: Chief Compliance Officer
Tel: (212) 515-3200

7.

8.

11



I. GENERAL INFORMATION

TO BE COMPLETED BY ALL SUBSCRIBERS:

(A)

(B)

(C)

(D)

(E)

(F)

Capital Commitment: U.S.$

Name of Subscriber (Please provide full legal name):

/l2t?J{20cz, 000. 00
Commonwealth of Pennsylvania

State Employees' Retirement System

U.S. Tax I.D. Number (EIN, SSN or equivalent): _

Jurisdiction where Subscriber is Organized or Resides: _P_e_nn_s_y_lv_an_ia _

Jurisdiction of Subscriber's Primary Business Activity: _P_e_nn_sy_l_v_an_i_a _

Subscriber's Registered Address:
30 North Third Street, Suite 150

Harrisburg Pennsylvania 17101-1716
City State ZiplPostcode

See Correspondence Chart
Attn Telephone Number

United States
Country

(G) Subscriber's Primary Place of Business or Mailing Address if different:

Email Address

,;;{,;;~;j,C ZiPIPOs~

. ,;-~,\,~>;-)~,:)\~ .; "..,;! r-. \.. (.':\
- .", ".U .\;"~<:i "'" (::Y

Attn Telephone Number ,~:,,':>" <{ ','':::J'' "H', ~ Email Address
.,.:_;_:\'~;~, "~:'_';',: -....J .•.. i:~,_I~r_~

Except as otherwise agreed by the Genera\;~artner,,'tll¢>Pfimaty Place of Business or Mailing Address and email
address shall be the initial notice address for';~~~~:o,f:$~~tion 11.9 of the Partnership Agreement.

'." /' '! '"

As set forth in the instructions. please mak~ sule to'complete the contact matrix available on IntraUnks
which sets forth the contacts to receive au(Jited financials. capital call notices. distribution notices.
financials. K-ls and the other items set mitit therein.

'';~: ..

Form of Subscriber - please check all that apply:

D Individual/Natural Person D
o Joint Tenants 0
o Limited Partnership 0
D Limited Liability Company D
o Foundation 0
D Employee Benefit Plan D
D Individual Retirement Plan D
D Non-Grantor Trust (other than D

Employee Benefit Plan Trust)
IX] Other
If"Other" or "Non-Grantor Trust" is checked, please specify: State Government Pension Plan

(H)

City State Country

Tenants in Common
General Partnership
Corporation
Grantor Trust
Endowment
Employee Benefit Plan Trust
Keogh Plan
Massachusetts or Similar Business Trust



(I) Type of Subscriber (for Reporting Purposes) - please check all that apply:

D Apollo Affiliate D Consultant
D Broker-Dealer D Insurance Company
D Family Office or High Net Worth D Pension Plan (excludes Governmental Pension

IndividuallNatural Person Plans)
D Registered Investment Company IKl State or Municipal Government Entities'
D Banking, Thrift or other D Sovereign Wealth Funds

Financial Institution and Non-U.S. Official Institutions
D Foundation IX] State or Municipal Pension Plans
D Endowment D Other Non-Profit Organization
D Fund of Funds2 D Other Private Fund3

D Other
If "Other" is checked, please specify:

(J) Is the Subscriber a direct or indirect wholly-owned or controlled subsidiary of another entity?

Yes 0 No IX! If the answer is "Yes," please identify ultimate parent entity:

(K) Has the Subscriber issued shares which are quoted on a stock exchange (including the NASDAQ Stock
Market), or is it a wholly-owned or controlled su~sj4\{uy of a quoted company?

;A::~>;')"
Yes 0 No IX) If the answer is "Xestpl,~ase spe,cify:
Name of quoted company: A\~':~'~>~(/(0.1;~;'> de.: ,>,,>

Stock exchange(s) and jurisdiction(sf~h~~e'-qhot~d:_,;,'_';_\_"_'</ _
.. ....;:::<~,;:~~ "..~.\-'\.\:'~,

If a subsidiary, percentage of Subscri~;r;"~ed' !?yquoted company: %

(L) Are the majority of the Subscriber's inv.e~ebt principals, directors and officers of a single nationality?
:"-' --

Yes IX) No 0 Ifthe'a:h~\v~r is "Yes," please state the nationality: American
..<~

IFor purposes of this item, the term "Government Entity" means any U.S. state (including any U.S. state, the District of
Columbia, Puerto Rico, the U.S. Virgin Islands or any other possession of the United States) or political subdivision of a state, including (a)
any agency, authority or instrumentality of the state or political subdivision, (b) a plan or pool of assets controlled by the state or political
subdivision or any agency, authority or instrumentality thereof, and (c) any officer, agent, or employee of the state or political subdivision
or any agency, authority or instrumentality thereof, acting in their official capacity.

2For purposes of this item, the term "Fund of Funds" means a fund that invests 10% or more of its total assets in other pooled
investment vehicles, whether or not they are private funds or registered investment companies.

3For purposes of this item, the term "Private Fund" means any issuer that would be an investment company as defmed in section
3 of the U.S. Investment Company Act of 1940, as amended, but for section 3(c)(I) or 3(c)(7) of such Act.
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(M) Is the Subscriber an affiliate" of an investment fund registered as an investment company under the U.S.
Investment Company Act of 1940, as amended (a "Registered Fund"), or a person or entity controlling,
controlled by or under common control' with a Registered Fund?

Yes 0 No IXI
(N) Please indicate any affiliate of the Subscriber that is subscribing or has subscribed for an Interest or is

subscribing or has subscribed for a limited partner interest in any other Fund IX Entity:

(0) Is the Subscriber a non-U.S. government or an agency or instrumentality of a non-U.S. government or an
entity owned by a non-U.S. government or any agency or instrumentality of a non-U.S. government or
does it have beneficial owners that are any of the foregoing?

Yes 0 No I!I If the answer is "Yes," please identify the government(s) and explain the
relationship:

(P) Is the Subscriber managed by a consultant or subscribing for an interest at the direction of a consultant?

Yes o No

If the answer is "Yes," please identify the consultantand check whether such consultant has a
discretionary vs. non-discretionary relationship w~:,the Subscriber.

________________ ,.,.;~"""',-)->-,~-':~-.,~~....,~':....,",_'i:,.,.';,~-~:-:!...." [)i$~~~~fonary 0
'-""~~~-~:;~~, '>~-~/~?'_~

,- , ~:-:-:..'/

Non-Discretionary o

4For purposes of this question, the Subscriber is the "affiliate" of another person if: (a) the Subscriber directly or indirectly owns,
controls, or holds the power to vote, 5% or more of the outstanding voting securities of such other person; (b) 5% or more of the
Subscriber's outstanding voting securities are directly or indirectly owned, controlled, or held with power to vote, by such other person; (c)
the Subscriber directly or indirectly controls, is controlled by, or is under common control with, such other person; (d) the Subscriber is an
officer, director, partner, co-partner, or employee of such other person; (e) such other person is an investment company, the Subscriber is
an investment adviser thereof or a member of an advisory board thereof; or (f) such other person is an unincorporated investment company
not having a board of directors, the Subscriber is the depositor thereof.

sFor purposes of this question, "control" means the power to exercise a controlling influence over the management or policies of
a company, unless such power is solely the result of an official position with such company; any person who owns beneficially, either
directly or through one or more controlled companies, more than 25% of the voting securities of a company shall be presumed to control
such company.

3



(Q) Please identify the bank or other financial institution (the "Wiring Institution") from which the
Subscriber's Capital Contributions will be wired' (unless the General Partner agrees otherwise,
any cash distributions paid to the Subscriber will be paid to the same bank account from which its
Capital Contributions were originally remitted).

Name of Wiring Institution: SEE ATTACHED DELIVERY CHART

Address:

ABA, Chips or SWIFT Number:

Account Name:

Account Number:

For the Benefit of:

Account Representative:

Telephone:

Is the Subscriber a customer of the Wiring Institution?

Yes No o If No, please explain:

"
<) :-"."\ \\

(R) Please complete the following for in-kind di~~~bttti'ons deliverable through DTC:
'-~\:'=;\"; ,,:,~~::;<- /;: ~;~'i:

Name of Bank or Broker: ,f\EF;AII~Cl-I.ERJ)EI.IVERY CHART
Address: ,,,~,;"\" \);,\~ ",,;: ':'\,';"- -------,+--"-------------------:.." ,/~::\,;.:'/i:,:-~;"~" .:(,)C~:i:':(· '

.(~:: :~-;:
<~"~::;.;..> \~:DTCNumber:

Agent Bank Number:

Institutional ID Number:

For the Account of:

Account Number:

Attention of:

(S) Please complete the following for in-kind distributions by physical delivery:
Assets registered in the name of: Commonwealth of Pennsylvania State Employees' Retirement

System
Address (no post office): _3~O~N~o~rt_h~3~r~i1~S~t~r_~e~t~ _

Suite 150, Harrisburg PA 17101-1716

Attention of:

Telephone Number:

Account Number:

Cb jef Inyestment Officer

See Correspondence Chart

To be provided when notified at distribution

~f the bank or fmancial institution is not located in a FATF Country, the General Partner may require additional information.
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LL TO BE COMPLETED BY EACH SUBSCRIBER THAT IS ACTING AS TRUSTEE, AGENT,
REPRESENTATIVE OR NOMINEE FOR ANOTHER PERSON (A ~PRINCIPAL"):

Please answer the following questions with respect to the Principal.

(A) Name of Principal (Please provide full legal name):

(B) U.S. Tax J.D. Number (EIN, SSN, and/or ITIN equivalent):

(C) Jurisdiction where Principal is Organized or Resides:

(D) Jurisdiction of Principal's Primary Business Activity:

(E) Principal's Registered Address:

City State ZipIPostcode Country

Attn Telephone Number Email Address

(F) Principal's Primary Place of Business or Mailing Address if different:

City State Zip/Postcode Country

Attn .. \,;}~S;..»
Type of Principal- please check all that appl~'~'~">,;.':

D Individual/Natural Person .;;~~~~;,~~\~.,(t2f1~;\',~,eii~ts in Common

D Joint Tenants "'/'/ [1'<' G~neral Partnership
D Limited Partnership;S' " Corporation
D Limited Liability Company 0 Grantor Trust
D Foundation D Endowment
D Employee Benefit Plan D Employee Benefit Plan Trust
D Individual Retirement Plan D Keogh Plan
D Non-Grantor Trust (other than D Massachusetts or Similar Business Trust

Employee Benefit Plan Trust) D Other
If "Other" or "Non-Grantor Trust" is checked, please specify: _

Telephone Number Email Address

(G)

(H) Is the Principal a direct or indirect wholly-owned or controlled subsidiary of another entity?

Yes 0 No 0 If the answer is "Yes," please identify ultimate parent entity:

(I) Has the Principal issued shares which are quoted on a stock exchange (including the NASDAQ Stock
Market), or is it a wholly-owned or controlled subsidiary of a quoted company?

Yes 0 No 0 If the answer is "Yes," please specify:
Name of quoted company: _

Stock exchange(s) andjurisdiction(s) where quoted: _

If a subsidiary, percentage of Principal owned by quoted company: %

5



(J) Are the majority of the Principal's investment principals, directors and officers of a single nationality?

Yes D No D If the answer is "Yes," please state the nationality: _

(K) Is the Principal an affiliate? of an investment fund registered as an investment company under the u.s.
Investment Company Act of 1940, as amended (a "Registered Fund"), or a person or entity controlling,
controlled by or under common control" with a Registered Fund?

YesD NoD

(L) Please indicate any affiliate of the Principal that is subscribing or has subscribed for an Interest or is
subscribing or has subscribed for a limited partner interest in any other Fund IX Entity:

(M) Is the Principal a non-U.S. government or an agency or instrumentality of a non-U.S. government or an
entity owned by a non-U.S. government or any agency or instrumentality of a non-U.S. government or
does it have beneficial owners that are any of the foregoing?

Yes D No D If the answer is "Yes," please identify the government(s) and explain the relationship:

7For purposes of this question, the Subscriber is the "affiliate" of another person if: (a) the Subscriber directly or indirectly owns,
controls, or holds the power to vote, 5% or more of the outstanding voting securities of such other person; (b) 5% or more of the
Subscriber's outstanding voting securities are directly or indirectly owned, controlled, or held with power to vote, by such other person; (c)
the Subscriber directly or indirectly controls, is controlled by, or is under common control with, such other person; (d) the Subscriber is an
officer, director, partner, co-partner, or employee of such other person; (e) such other person is an investment company, the Subscriber is
an investment adviser thereof or a member of an advisory board thereof; or (f) such other person is an unincorporated investment company
not having a board of directors, the Subscriber is the depositor thereof.

8For purposes of this question, "control" means the power to exercise a controlling influence over the management or policies of
a company, unless such power is solely the result of an official position with such company; any person who owns beneficially, either
directly or through one or more controlled companies, more than 25% of the voting securities of a company shall be presumed to control
such company.
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LIL TO BE COMPLETED BY EACH SUBSCRIBER THAT IS AN INDIVIDUAL / NATURAL
PERSON, EACH SUBSCRIBER THAT HAS A PRINCIPAL THAT IS AN INDIVIDUAL / NATURAL
PERSON, AND OWNERS OF INDIVIDUAL RETIREMENT ACCOUNTS ("mAS"), KEOGH
ACCOUNTS, REVOCABLE TRUSTS, OR SIMILAR PERSONAL INVESTMENT VEHICLES:

Please complete the following with reference to the Subscriber, Joint Subscriber or Principal that is an individual /
natural person (two forms are included below; please indicate if answers are for Principal, Subscriber, or Joint
Subscriber and include additional sheets as necessary).

o Subscriber 0 Joint Subscriber 0 Principal

(1) Name:

(2) Date of Birth:

(3) Occupation:

(4) Country of Citizenship:

(5) Name and address of employer:

(6) If the Subscriber or the Principal is not a U.S. citizen, please provide a passport number, alien
identification card number, or similar government-issued photographic identification document
evidencing nationality and residence:

Number

o Subscriber

(1)

(2)

(3)

(4)

(5)

Name:

Date of Birth:

Occupation:

Country of Citizenship:

Name and address of employer:

Principal

(6) If the Subscriber or the Principal is not a U.S. citizen, please provide a passport number, alien
identification card number, or similar government-issued photographic identification document
evidencing nationality and residence:

Number Issuing CountIy or Agency

7



-------------------------------------------------------------

II. ELIGmILITY REPRESENTATIONS

TO BE COMPLETED BY ALL SUBSCRIBERS:

(A) Please complete the following with reference to the Person that makes the investment decisions for
the Subscriber.

(AI) Name: State Employees' Retirement Board

(A2) Relationship to Subscriber: Itself

(A3) Occupation: State Governmental pension Plan

(A4) Nature of business: Employee Benefits

(AS) Name and address of employer: Commonwealth of Pennsylvania

State Employees' Retirement System

(A6) Telephone number of employer: See Correspondence chart

(A7) Describe the Person's occupation and any other business activities reflecting knowledge and experience
of financial matters (e.g., service on boards of directors, professional licenses, etc.):

~\
':',"

/..:J~:~~;;<>.-
, ' " :.::?,~"~~,.:<.~})'> ,,·>(~~:L -> ..»

-:,~,~~\:~,..»'- ((>{(:~S~·:-· " !i~>:0 ')

Does such Person have sufficient k,nqW:l~dg~~d~~perieiii~' in financial and business matters so as to be
capable of evaluating the merits andn~~~oci~3t~(fwith investing in the Partnership?

'\ ;) ,:.~" « :<: <:»
';/ Yes~'No 0

, ,.:,-,-~'~".

Accredited Investor Status - For~'ip~;poses of determining "accredited investor" status under
Regulation D, all Subscribers musf~heck all applicable items below9:

For Individual/Natural Person Subscribers only:

o (Bl) The Subscriber certifies that he or she is an accredited investor because he or she has an
individual net worth, or he or she and his or her spouse have a combined net worth, in excess of
U.S.$l,OOO,OOO,excluding the value of the Subscriber's and/or the Subscriber's spouse's primary
residence.

(A8)

(B)

o (B2) The Subscriber certifies that he or she is an accredited investor because he or she had Individual
Income (as defined in Section VIII) of more than U.S.$200,OOOin each of the past two years, or Joint
Income (as defined in Section VIII) with his or her spouse of more than U.S.$300,OOOin each of those
years, and he or she reasonably expects to reach the same income level in the current year.

'/please note that where a Subscriber is being asked to represent that it is not formed for the specific purpose of acquiring an
Interest in the Partnership, a Subscriber shall be presumed to be formed for the specific purpose of acquiring an Interest in the Partnership if
(a) more than 40% of its assets and committed capital will be invested in the Partnership after giving effect to the acquisition of an Interest,
or (b) it is operated in a manner that facilitates individual investment decisions such as if (i) the shareholders, partners, members, grantors
or executors of the Subscriber, as the case may be, contributed additional capital above amounts previously committed to the Subscriber for
the purpose of acquiring such an Interest, or (ii) the shareholders, partners, beneficiaries or members of the Subscriber are permitted to opt
in or out of particular investments made by the Subscriber, or each such person is not required to participate in all investments made by the
Subscriber pro rata in accordance with its interest in the Subscriber.
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For Corporations, Foundations, Endowments, Partnerships, Limited Liability Companies, Massachusetts or
Similar Business Trusts:

o (B3) The Subscriber hereby certifies that it is an accredited investor because it has total assets in
excess ofU.S.$S,OOO,OOOand was not formed for the specific purpose of acquiring an Interest.

o (B4) The Subscriber hereby certifies that it is an accredited investor because all of its equity owners
are accredited investors.

For Employee Benefit Plans:

o (BS) The Subscriber hereby certifies that it is an accredited investor because it is an employee benefit
plan within the meaning of the U.S. Employee Retirement Income Security Act of 1974, as amended
("ERISA"), and the decision to invest in the Partnership was made by a plan fiduciary (as defined in
section 3(21) of ERISA), which is either a bank, savings and loan association, insurance company or
registered investment adviser. The name of such plan fiduciary is:__

o (B6) The Subscriber hereby certifies that it is an accredited investor because it is an employee benefit
plan within the meaning of ERISA and has total assets in excess ofU.S.$S,OOO,OOO.

IIIl (B7) The Subscriber hereby certifies that it is an accredited investor because it is a plan established and
maintained by a state, its political subdivisions, or any agency or instrumentality of a state or its political
subdivisions for the benefit of its employees, and has total assets in excess ofU.S.$S,OOO,OOO.

For Individual Retirement Accounts ("IRAs''), Keogh Plans and Self-Directed Plans:

o (B8) With respect to IRA and Keogh Plans, the Subscriber hereby certifies that it is an accredited
investor because the plan holder has directed the, ~~estment and such plan holder has a net worth of at
least U.S.$I,OOO,OOO,excluding the value ofsu~~pian holder or-his or her spouse's primary residence, or
has had an Individual Income (as define4jb~~c!J())9::V:III) 9£fu9t6 than U.S.$200,000 in each of the past
two years, or Joint Income (as define.4'Jn:~SectionViIi) with~his or her spouse of more than U.S.$300,000
in each of those years, and he or $lte~'real?9na61y'e,~pects'to reach the same income level in the current
year. " ,C-,~:~;' ,(;:,(,> '\ ..

''-. /; ;/..-:'

o (B9) With respect to self-directed pi~s,(~,~~bscriber hereby certifies that it is an accredited investor
because it is a participant or self-directed-plan (i.e., a tax-qualified defined contribution plan in which a
participant may exercise control {)~¢r 'the investment of assets credited to his or her account), the
participant for whose benefit the' investment in the Partnership is being made has directed such
investment, and such participant is an accredited investor because such participant has a net worth of at
least U.S.$I,OOO,OOO,excluding the value of such participant or his or her spouse's primary residence, or
has had an Individual Income of more than U.S.$200,000 in each of the past two years, or Joint Income
with his or her spouse of more than U.S.$300,000 in each of those years, and he or she reasonably expects
to reach the same income level in the current year.

For Charitable Tax-Exempt Entities:

o (B 10) The Subscriber hereby certifies that it is an accredited investor because it is an organization
described in section SOI(c)(3) of the Code (as defined in Section VIII), has total assets in excess of
U.S.$S,OOO,OOOand was not formed for the specific purpose of acquiring an Interest.

For Trusts:

o (Bll) The Subscriber hereby certifies that it is an accredited investor because it is a trust with total
assets in excess of U.S.$S,OOO,OOO,was not formed for the specific purpose of acquiring an Interest, and
its purchase is directed by a person who has such knowledge and experience in financial and business
matters that it is capable of evaluating the merits and risk of the prospective investment in the Partnership.
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o (B12) The Subscriber hereby certifies that it is an accredited investor because it is a trust having as its
trustee or co-trustee a bank as defined in section 3(a)(2) of the Securities Act, a savings and loan
association, or another institution as defined in section 3(a)(5)(A) of the Securities Act, which makes or
participates in the investment decision to invest in the Partnership.

o (B 13) The Subscriber hereby certifies that it is an accredited investor because it is a revocable trust
which may be amended or revoked at any time by the grantors thereof and all of the grantors are
accredited investors.

For Banks, Savings and Loans and Similar Institutions:

o (B14) The Subscriber hereby certifies that it is an accredited investor because it is a bank as defined in
section 3(a)(2) of the Securities Act, a savings and loan association or another institution as defined in
section 3(a)(5)(A) of the Securities Act, in each case, whether acting in its individual or fiduciary
capacity.

For Insurance Companies:

o (B 15) The Subscriber hereby certifies that it is an accredited investor because it is an insurance
company as defined in section 2(13) of the Securities Act.

For Investment and Other Companies:

o (B 16) The Subscriber hereby certifies that it is an accredited investor because it is an investment
company registered under the U.S. Investment Company Act of 1940, as amended (the "1940 Act").

o (B 17) The Subscriber hereby certifies that it is an accredited investor because it is a business
development company as defined in section 2(a)(4~fpfthe 1940 Act.

>-":-,,,-,./

o (B 18) The Subscriber hereby certifies th~tJP1~'~';aC(;redit~ci;i,pvestor because it is a Small Business
Investment Comp~y licensed by the Yi${>:stti~}H~ih~.~s!l~qrhinistration under section 301(c) or (d) of
the U.S. Small Business Investment.Act of 19r5~, as ,amended.

o (B 19) The Subscriber hereby ceJr~~sJlilin~":is;~;;accredited investor because it is a private business
development company as defined in ~'eetio,n:262(i)(22) of the U.S. Investment Advisers Act of 1940, as
amended (the "Advisers Act"). ';~V '

For Brokers or Dealers:

o (B20) The Subscriber hereby certifies that it is an accredited investor because it is a broker or dealer
registered pursuant to section 15 of the U.S. Securities Exchange Act of 1934, as amended (the
"Exchange Act").

(0 Qualified Purchaser Status - for purposes of determining "qualified purchaser" status under
section 3(c)(7) ofthe 1940 Act, all Subscribers must check all applicable items below:

For purposes of this section, the term "company" includes a corporation, partnership, association, joint-
stock company, trust, fund, or any organized group of persons whether incorporated or not.

For Individual/Natural Person Subscribers only:

o (Cl) The Subscriber certifies that he or she is a qualified purchaser because he or she, either separately
or jointly or as community property with his or her spouse, owns not less than U.S.$5,000,000 in
Investments. 10

l<i:nvestments of an individual / natural person may include (a) investments held jointly with such Subscriber's spouse, or in
which such Subscriber shares with his or her spouse as community property or similar shared ownership interest, and (b) investments held
in an IRA or similar account, the investments of which are directed by or held for the benefit of such Subscriber. In determining whether
spouses who are making a joint investment in the Partnership are qualified purchasers, there may be included in the amount of each
spouse's Investments any Investments owned by the other spouse (whether or not such Investments are held jointly).
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For Family Companies only:

o (C2) The Subscriber hereby certifies that it is a qualified purchaser because it is a company that owns
not less than U.S.$S,OOO,OOOin Investments and the Subscriber is owned directly or indirectly (a) by or
for two or more individuals / natural persons who are (i) related as siblings or as a spouse (including
former spouses), (ii) direct lineal descendants by birth or adoption, (iii) spouses of such persons, (iv) the
estates of such persons, or (b) by foundations, charitable organizations or trusts established by or for the
benefit of such persons.

For Trusts only:

o (C3) The Subscriber hereby certifies that it is a qualified purchaser because it was not formed for the
specific purpose of acquiring an Interest, and the trustee or other authorized person making decisions with
respect to the trust is, and each settlor or other person who has contributed assets to the trust is, and at the
time of making contributions to the trust was, a person described in Items (Cl), (C2) or (C4).

For All Other Subscribers:

o (C4) The Subscriber hereby certifies that it is a qualified purchaser because it is an individual / natural
person or company, either acting for its own account or the accounts of other qualified purchasers, who in
the aggregate owns and invests on a discretionary basis not less than U.S.$2S,000,000 in Investments. 11

IIJl (CS) The Subscriber hereby certifies that it is a Qualified Institutional Buyer, acting for its own
account, the account of another Qualified Institutional Buyer, or the account of a qualified purchaser
(each of which could certify that it meets the conditions of Items (Cl), (C2), (C3) or (C4». Note:
"Qualified Institutional Buyer" is defined in rule 14;1Aof the Securities Act, except that, for purposes of
this Item (CS), (a) a dealer must own and invest ong.discretionary basis at least U.S.$2S,000,000 (rather
than U.S.$10,000,000) in securities of iss,!er~~,tb~ra,r~inotatpJi~ted persons of the dealer, and (b) self-
directed employee benefit plans (other ~pli1.ri~,all:.~ftheiparliCipants in which are qualified purchasers)
are excluded from the definition of Qll'l11iferl Inslltirtlopar&y'er.

o (C6) The Subscriber hereby ceriit1~,s,'th;t~S~~Bh,~~;hcia;owner of its securities is a qualified purchaser
(each of which could certify that it me~Wili~)cdi1~tions ofItems (C 1), (C2), (C3), (C4) or (CS».

All subscribers other than Individuals / Naturtl1"llri;ims MUST check at least one of the following items (C7),
(CB), (C9), or (CIO): ~,',',~;,'" '

'\\::/'
lID (C7) The Subscriber hereby certifies that it is NOT a section 3(c)(l) or 3(c)(7) private investment

company (a "section 3(c)(I) or 3(c)(7) private investment company" is a company that is excluded from
the definition of investment company solely by the exceptions set forth in section 3(c)( 1) or 3(c)(7) of the
1940 Act). If the Subscriber is excluded from the definition of investment company under a different
section of the 1940 Act, please provide applicable section:

o (C8) The Subscriber hereby certifies that: (a) it is a section 3(c)(I) or 3(c)(7) private investment
company and (b) it has obtained consent to its treatment as a qualified purchaser from (i) all of its
"beneficial owners" that have held an interest in the Subscriber from on or before April 30, 1996 (a "Pre-
April 30, 1996 Holder") and (ii) all Pre-April 30, 1996 Holders of any section 3(c)(I) or 3(c)(7) private
investment company that, directly or indirectly, owns any outstanding securities of the Subscriber, but
such consent is required only if such section 3(c)(l) or 3(c)(7) private investment company controls, is
controlled by, or is under common control with the Subscriber or the Partnership.

o (C9) The Subscriber hereby certifies that (a) it is a section 3(c)(l) or 3(c)(7) private investment
company and (b) it has no Pre-April 30, 1996 Holders described in (C8)(b)(i) or (ii) above who would be
required to consent to the treatment of the Subscriber as a qualified purchaser.

llinvestments ofa parent company and its majority-owned subsidiaries may be aggregated, regardless of which company is the
Subscriber.
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o (ClO) The Subscriber hereby certifies that (a) it is an entity which has been formed under the laws of a
jurisdiction outside the United States, (b) it has not directly or indirectly made an offering of its securities
in the United States and (c) none of its direct or indirect security holders are "U.S. Persons" (as defined in
Regulation S promulgated under the Securities Act).

All subscribers other than Individuals / Natural Persons MUST check either (CII) or (C12):

IIJ] (Cll) The Subscriber hereby certifies that it was NOT formed for the specific purpose of acquiring an
Interest (please see footnote 9 above).

o (CI2) If the Subscriber cannot certify the statement (Cll), then the Subscriber hereby certifies that the
number of beneficial owners of the Subscriber's outstanding securities is: _

CD) Benefit Plan Status - all Subscribers must check all applicable items below:

o (D 1) The Subscriber hereby certifies that it is, or is acting on behalf of, a "benefit plan investor" as
defined in U.S. Department of Labor Regulation section 2510.3-101, as modified by section 3(42) of
ERISA (the "Plan Asset Regulation"). For the avoidance of doubt, the term "benefit plan investor"
includes all employee benefit plans subject to Part 4, Subtitle B, Title I of ERISA, any plan to which
section 4975 of the Code applies and any entity, including an insurance company general account, whose
underlying assets include "plan assets" (as defined under the Plan Asset Regulation) by reason of a plan's
investment in such entity.

If this Item is checked, the Subscriber hereby certifies that it is, or is acting on behalf of:

o (a) an "employee benefit plan" (as such term is defined in section 3(3) of ERISA) which is
subject to the provisions of Part 4, SubtitleB, Title I of ERISA (an "ERISA Plan").

;.~~~~~~»>~o (b) a plan, other than an ERISAPl~,to which secti<m4975 of the Code applies. Note: This
-\ :.'> :''> ':. <;-:i ...., h, ("0

includes lRAs as well as Keogh.gl~:Sill?~y~.~ts. ,,0 ::;\ <'/

-~~Y" '\. r-. c.: :",\.'<.J)' ;\ >;.,? 0

o (c) a group trust, as de,s.'irfb~tl'il1~I;(~enll~;~ii}iilg81-100.

o (d) an entity, other th~',~es,itlb~~~iR'~~}, (b) or (c) above, whose underlying assets include
"plan assets" (as defined und~t:the(J:llaO'Asset Regulation (a "Plan Asset Vehicle")) by reason of
a plan's investment in the entity~d'iS, therefore, subject to the provisions of Part 4, Subtitle B,
Title I of ERISA, including :wiqlout limitation, an insurance company general account.

\,\~~:>''-'

If this Item (Dl)(d) is checked, what is the current percentage of the Subscriber's assets that constitutes
"plan assets" for purposes of ERISA? %

If this Item (Dl)(d) is checked, what is the maximum percentage of the Subscriber's assets that could
constitute "plan assets" for purposes of ERISA? %

IIIl (D2) The Subscriber hereby certifies that it is NOT, and is not acting on behalf of, a "benefit plan
investor" (as defined in (Dl)).

Ifthis Item is checked, the Subscriber hereby certifies that either:

o (a) no benefit plan investors are or will ever be investors in the Subscriber; or

IIJ] (b) the Subscriber is a "governmental plan" (as such term is defined in section 3(32) of
ERISA) or an entity in which the only investors are "governmental plans"; or

o (c) the Subscriber is a foreign employee benefit plan not subject to ERISA pursuant to
section 4(b)(4) of ERISA or any entity in which the only investors are foreign employee benefit
plans; or

o (d) the Subscriber's benefit plan investors are not permitted to hold 25% or more of the total
value of any class of equity interest (for this purpose, the value of any equity interest held by a
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person (other than such a benefit plan investor) who has discretionary authority or control with
respect to the assets of the entity or any person who provides investment advice for a fee (direct
or indirect) with respect to such assets, or any Affiliate of such a person, shall be disregarded); or

o (e) while the Subscriber's benefit plan investors do not currently hold 25% or more of the
total value of any class of equity interest, they may do so in future (if this Item is checked, the
Subscriber expressly agrees that if, at any time after its initial purchase of an Interest, the
Subscriber's benefit plan investors hold 25% or more of the total value of any class of equity
interests, then such Subscriber shall notify the Partnership in writing at least 10 days prior to such
25% threshold being exceeded); or

o (f) both of the following are true: (1) the Subscriber is an "operating company," within the
meaning of the Plan Asset Regulation, any interests in the Subscriber that may be held by benefit
plan investors are "publicly-offered securities", within the meaning of the Plan Asset Regulation,
or the Subscriber is an investment company registered under the 1940 Act; and (2) a benefit plan
investor (or a related group of benefit plan investors) does not own all of the outstanding equity
interests (other than directors qualifying shares) in the Subscriber.

eEl Bank Holding Company Status - all Subscribers must check at least one item below:

181 (El) The Subscriber hereby certifies that it is NOT a bank holding company as defined in section 2(a)
of the U.S. Bank Holding Company Act of 1956, as amended (the "BHC Act"), a non-bank subsidiary of
such a bank holding company or an entity that is subject to the restrictions of the BHC Act pursuant to the
International Banking Act of 1978.

o (E2) The Subscriber hereby certifies that it is a pank holding company as defmed in section 2(a) of the
BHC Act, a non-bank subsidiary of such a banlih9fdlng company, or a non-U.S. bank otherwise subject
to the limitations of the BHC Act. ...}o;:.<;;'" ,<'"L. ... 0;,;;

,. ". . .> '-:::\~,

o (E3) The Subscriber hereby certifi~:1&~t>(afif'i~';;l fin~c1al holding company as defined in section
2(p) of the BHC Act, or is a non~~ s~QSidiaIy.9'f\a financial holding company, and (b) it is acting.. " - , ~;. ' ......•.. '\

pursuant to section 4(k)(4)(H) or sectiQ~,'t(k)(4Xl}9fthe BHC Act.
\':;::-:' .r» (f~'en Applicability of Anti-Money Laundering Legislation - check any applicable items:

o (PI) The Subscriber hereby certifi~-th~t it (and/or its Principal, if applicable) is a financial institution
as defined in the U.S. Bank Se~~~cy Act, 31 U.S.C. § 5312(a)(2)(A)-(X), and is investing in the
Partnership on behalf, directly or indirectly, of any of its customer accounts (as defined in rules under the
USA PATRIOT Act).

o (F2) The Subscriber hereby certifies that it (and/or its Principal, if applicable) is a European person or
firm that is subject to local legislation implementing the EC Money Laundering Directives. If this Item is
checked, please identify the jurisdiction and legislation:

o (F3) The Subscriber hereby certifies that it (and/or its Principal, if applicable) is established or based
in a non-EU jurisdiction (other than the United States) and subject to anti-money laundering legislation
for that jurisdiction. If this Item is checked, please identify the jurisdiction and legislation:

13



(G) Other Regulatory Matters - all Subscribers must respond to (G1):

(GI) Is the Subscriber (and/or its Principal, if applicable) regulated for the provision of financial,
banking and/or insurance services?

Yes D No iii
If yes, please provide the following information with respect to the Subscriber (and/or its Principal, if
applicable):

Name of regulator:

Activities covered:

Jurisdiction:

(ID Public Disclosure Laws - all Subscribers must respond to ill1):

(HI) Is the Subscriber subject to the u.s. Freedom of Information Act, 5 U.S.C. § 552 ("FOIA"), any
state, local, or entity-specific public records access laws, any state or other jurisdiction's laws with similar
intent or effect to FOIA, or any other similar statutory or legal right that might result in the disclosure of
confidential information relating to the Partnership?

Yes il No D

If yes, please indicate the relevant laws to which the Subscriber is subject and provide any additional
explanatory information in the space below:

65 P,S §§67 ]0]-673]04

CD
!XI

.-J~:;;~;»'
Impairments on Ability to Make Capit.aI:'(i~~tribiib2J;s ~!~\i§ubSCribers must respond to (11):

(11) The Subscriber hereby certifi~s~t&a~Oit~~;~~v~(:fjI~d"furor been involved as a debtor in bankruptcy
proceedings and there are no suits pc;:pdJfii'or jl,ldgments outstanding against it which, in one case or in
the aggregate, could impair its abili'ty:to,makti':capital contributions to the Partnership as and when
required under the Partnership Agreemerit~<iIYou cannot check this box, additional information will be

,. '-"requested. ,,«~,'\ "
"~~':~;.~>''.
'-<

(J) Volcker Rule Status - all Subscribers must respond to (J1):

(JI) Is the Subscriber a "banking entity" as that term is defined in section 13 of the BHC Act and its
implementing regulations and interpretations (the "Vo1cker Rule")?

Yes D No lJlI If yes, please respond to Item (J2) below.

(J2) Is the Subscriber eligible to invest in the Partnership (including with respect to meeting each of
the requirements of the "solely outside the United States" exemption in the final regulations
implementing the Volcker Rule)?

YesD NoD

(K) Qualified Institutional Buyer Status - all Subscribers must respond to (K1)

(KI) The Subscriber hereby certifies that it is a Qualified Institutional Buyer, acting for its own
account, or the account of another Qualified Institutional Buyer. Note: "Qualified Institutional
Buyer" is defined in rule I44A of the Securities Act.

Yes II!! No D
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(L) Supplemental Rules Regarding 506(d) and (e)

For purposes of this Section (L), "Covered Persons" means, collectively, (a) the Subscriber, and (b) any
other person who, through the Subscriber's ownership, would be deemed to beneficially own 20% or
more of the outstanding voting equity securities of any Apollo fund vehicles, including Apollo Investment
Fund IX, L.P.

To ensure that securities will be sold in compliance with rules 506(d) and (e) of Regulation D, please
check any box below that immediately precedes a true statement. Italicized terms are discussed further in
SECTION VIII - CERTAIN DEFINITIONS.

12!1 (Ll) Check the box next to this (Ll) if none of the statements in (L2) through (LIO) is applicable
to any of the Covered Persons.

o (L2) One or more of the Covered Persons has been convicted, within ten years before the date hereof,
of a felony or misdemeanor:

a. in connection with the purchase or sale of a security;

b. involving the making of a false filing with the U.S. Securities and Exchange Commission (the
"SEC"); or

c. arising out of the conduct of the business of an underwriter, broker, dealer, municipal securities
dealer, investment adviser or paid solicitor of purchasers of securities.

o (L3) One or more of the Covered Persons is subject to an order, judgment or decree of a court of
competent jurisdiction, entered within five years before the date hereof, that, as of the date hereof,
restrains or enjoins such Covered Person fro~:~,~ri,~ging or continuing to engage in any conduct or
practice: ,,;,;~:':;\'-: , !,

a. in connection with the purcha;~?f~~~,9f~~'{~C1oKft;;~'

b. involving the making of ap:*f~l~~,~lirig'~it)ith;'SEC; or

c. arising out of the conduct~({IJi6~~ine§;:61an underwriter, broker, dealer, municipal securities
dealer, investment adviser or pai,(t~~licifor of purchasers of securities.

o (L4) One or more of the Covere~Jt#S~~s is subject to a final order of a state securities commission (or
an agency or officer of a state perfdrtning like functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or officer of a
state performing like functions); an appropriate federal banking agency; the U.S. Commodity Futures
Trading Commission; or the National Credit Union Administration that:

a. as of the date hereof, bars such Covered Person from (i) association with any entity regulated by
such commission, authority, agency or officer, (ii) engaging in the business of securities,
insurance or banking or (iii) engaging in savings association or credit union activities; or

b. constitutes a final order based on a violation of a law or regulation that prohibits fraudulent,
manipulative or deceptive conduct entered within ten years before the date hereof.

o (L5) One or more of the Covered Persons is subject to an order of the SEC entered pursuant to Section
15(b) or 15B(c) of the Exchange Act or Section 203(e) or (j) of the Advisers Act that, as of the date hereof:

a. suspends or revokes such Covered Person's registration as a broker, dealer, municipal securities
dealer or investment adviser;

b. places limitations on such Covered Person's activities, functions or operations; or

c. bars such Covered Person from being associated with any entity or from participating in the
offering of any penny stock.
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o (L6) One or more of the Covered Persons is subject to an order of the SEC entered within five years
before the date hereof that orders such Covered Person to cease and desist from committing or causing a
violation or future violation of:

a. any scienter-based anti-fraud provision of the federal securities laws, including without
limitation Section 17(a)(l) of the Securities Act, Section 10(b) of the Exchange Act and Rule
10b-5 under the Exchange Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the
Advisers Act, or any other rule or regulation thereunder; or

b. Section 5 of the Securities Act.

o (L7) One or more of the Covered Persons is suspended or expelled from membership in, or suspended
or barred from association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for an act or omission to act constituting conduct inconsistent
with just and equitable principles of trade.

o (L8) One or more of the Covered Persons has filed (as a registrant or issuer), or was or was named as
an underwriter in, a registration statement or Regulation A offering statement filed with the SEC that,
within five years before the date hereof, was the subject of a refusal order, stop order or order suspending
the Regulation A exemption, or is, as of the date hereof, the subject of an investigation or proceeding to
determine whether a stop order or suspension order should be issued.

o (L9) One or more of the Covered Persons is subject to a United States Postal Service false
representation order entered within five years before the date hereof, or is, as of the date hereof, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the United
States Postal Service to constitute a scheme or d~y~t?~for obtaining money or property through the mail
by means of false representations.;,,;~;<Y ."

o (L 10) One or more of the Covered per~,~it~;l~:~~~;~i:ibJectpiaJ>t)Dgoingproceeding, arbitration, action,
indictment or charge that if resolved !lgjU,rist s~c'h:C6v~red 'Pefson could result in a checked box to any of
the statements in Questions (L2) !ht<)ngh (Ll(}),o{ttpt'Seciion (L).

. /~:.':.'#-~~~- ,-./:,---,_~.~~.
(L 11) On a separate sheet, please bii~tIf destt@e' the facts concerning any question above for which a
box, other than box (L 1), is checked, iric~u~lt1gthe date of the event in question. (Any conviction, order,
judgment, decree, suspension, expul~~)bt' bar that occurred or was issued prior to September 23, 2013
may require disclosure to investors'Qufnot preclude reliance on Regulation D.) If you have copies of any
relevant filings, orders or other documents attach them.

(L 12) On a separate sheet, please explain whether any of the events listed by you were resolved in your
favor, or were any reversed, suspended or vacated, or were they subject to a waiver granted by a court or
regulatory authority.
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III. TAX QUESTIONS

TO BE COMPLETED BY ALL SUBSCRIBERS.

Please check either item (Al) or (Al):

dJ] (A 1) The Subscriber hereby certifies that the Subscriber (or its Principal, if applicable) is a U.S. person
within the meaning of Section 770l(a)(30) of the Code. For purposes of the preceding sentence, the
determination of whether an insurance company is a U.S. person is made without regard to an election by
a company not licensed to do business in any state of the United States to be subject to U.S. income tax as
if it were a domestic insurance company.

D (A2) The Subscriber hereby certifies that the Subscriber (or its Principal, if applicable) is NOT a U.S.
person within the meaning of Section 770 1(a)(30) of the Code.

Note: If the Subscriber checked this Item (A2), please respond to Item (A9) and Item (AJ0) below.

Please check either item (AJ) or (A4):

D (A3) The Subscriber hereby certifies that the Subscriber (or its Principal, if applicable) is an
individual/natural person or an entity, such as a single-member limited liability company or revocable
trust, that is treated as an individual for U.S. federal income tax purposes.

m (A4) The Subscriber hereby certifies that the Subscriber (or its Principal, if applicable) is NOT an
individual/natural person or an entity, such as a single-member limited liability company or revocable
trust, that is treated as an individual for U.S. federal income tax purposes.

All Subscribers must check one of Items (AS), (A6) or (A~:

I1j] (AS) The Subscriber certifies that the SUbS9r,i~N~r its Principal, if applicable) is exempt from income
taxation under Section 115 or 50l(a) of~~§Me,., ::;;;.~;;J; ,0 ".)

.~'-~~;~'~"_ \(,~.\:>:) ;' ~L\("
If this Item is checked, please indis~~~';more'~J>e(;i4ica,l~tne'basis for the Subscriber's tax-exempt status:
D Charitable foundation or orgiU»~9~\~~~~t under Section 501(c)(3) of the Code.

'.', :\,:.,' :; '"<::
D Employee benefit plan or trusf'qUal,ifiedunder Section 40l(a) of the Code.
lEJ State or municipal employee b~J~~i:pik. Please indicate basis for claim of exemption:. ~")SectIon 115 of the Code ':»:;\;~'

D Other (please specify basis tor exemption):

Note: If the Subscriber checked this Item (AS), please respond to Item (A8) below.

D (A6) The Subscriber certifies that the Subscriber (or its Principal, if applicable) is NOT exempt from
income taxation under Section 115 or 50l(a) of the Code.

D (A7) The Subscriber certifies that the Subscriber (or its Principal, if applicable) is treated as a flow-
through vehicle for U.S. federal income tax purposes and that it has one or more holders that are exempt
from income taxation under Section 115 or 50l(a) of the Code.

Note: If the Subscriber checked this Item (A 7), please respond to Item (A8) below.

UBTI Election - SUBSCRIBERS THAT CHECKED ITEM (AS) OR (A7) ABOVE MUST COMPLETE
THIS ITEM (A8):

D (AS) The General Partner has undertaken to use its reasonable best efforts to prevent the Electing
Exempt Partners from incurring any UBTI (see section 6.2(a) of the Partnership Agreement). If the
Subscriber checked Item (AS) or (A7) above, does the Subscriber elect to be an Electing Exempt Partner
entitled to benefit from this undertaking? [SERS does not recognize UBTI.]
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[SERS does not recognize UBTI, and therefore does not need a blocker.]

DYes (2g No By checking "No" the Subscriber acknowledges that its investment in the
Partnership may give rise to UBTI (as defined in the Partnership Agreement).

Eligibility for Treaty Benefits - SUBSCRIBERS THAT CHECKED ITEM (A2) AND INTEND TO
CLAIM TREATY BENEFITS MUST COMPLETE THIS ITEM (A9)

o (A9) If the Subscriber checked Item (A2) above and intends to claim a reduced rate of withholdings
under an income tax treaty with the United States, the Subscriber is a beneficial owner that derives
income under Section 894 of the Code and the regulations thereunder.

Qualified Foreign Pension Funds - SUBSCRIBERS THAT CHECKED ITEM (A2) MUST COMPLETE
THIS ITEM (AIO):

(AIO) Does the Subscriber hereby certify that the Subscriber is a "qualified foreign pension fund" (or an
entity all of the interests of which are held by a "qualified foreign pension fund") as defined in Section 897(1)
of the Code?

DYes If yes, please complete and sign the Certification of Qualified Foreign Pension Status below.

o No
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CERTIFICATION OF QUALIFIED FOREIGN PENSION FUND STATUS

Under Section 1445(e) of the Internal Revenue Code of 1986, as amended (the "Code"), a partnership must
withhold tax with respect to certain transfers of property if the holder of an interest in the partnership is a foreign
person. To inform the Partnership that withholding is not required under Section 1445(e) with respect to the
undersigned's interest in the Partnership, the undersigned hereby certifies the following:

l. The undersigned is not a "foreign person" as that term is defined in Section 1445(f)(3) of the Code because
the undersigned is either (A) a "qualified foreign pension fund" as such term is defined in Section 897(1)(2)
of the Code, or (B) an entity all of the interests of which are held by a "qualified foreign pension fund" as
such term is defined in Section 897(1)(2) of the Code;

2. The undersigned is not a disregarded entity, as such term is defined in Treasury Regulation Section 1.1445-
2(b)(2)(iii);

3. If available or applicable, the undersigned's U.S. employer identification number is:

_______________________ ; and

4. The undersigned's address is:

"

..,;;~~<:,;.,~.01
The undersigned agrees to inform the Partnershipptotli~ii;j~,,@y ofpt~libove information should change and no
longer be true';7>~t;~~;', ",;, ,,{;{';::;:; If., o ,

The undersigned understands that this ce~f~~tj:j>lfh;~y,'?~; disclosed to the Internal Revenue Service by the
Partnership and that any false statement contaih>ed~eJeih~iIld be punished by fine, imprisonment, or both.

:<\~~~<>~,
Under penalties of perjury I declare that I haye:~~funined this certification and to the best of my knowledge and
belief it is true, correct, and complete, and I-further declare that I have authority to sign this document on behalf of
the undersigned.';

Executed this day of ~, 20 _

By:
Name:
Title:
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(B) Electronic Delivery of Reports, ms Form 1065 Schedule K-1 and Other Communications

(B1) General Communications:

The Partnership may make reports, notices and other communications (including, but not limited to: annual and
other updates of its consumer privacy policies and procedures; financial statements; monthly account statements;
annual audited statements of operations and changes in net assets of the Partnership; tax information and
schedules; and regulatory deliverables) available in electronic form, such as email or by posting on the Fund IX
Entities' intranet website or other internet service provider ("IntraLinks"). Does the Subscriber consent to receive
deliveries of all reports, notices and other communications provided for under the Partnership Agreement or
otherwise deliverable to the Subscriber exclusively in electronic form without separate mailing of paper copies?

Yes DE No 0
(B2) Consent to Electronic Delivery of IRS Form 1065, Schedule K-1 and Other Documents:

Pursuant to requirements from the U.S. Internal Revenue Service (the "IRS") for the electronic delivery of
Schedules K-I (Form 1065), the Partnership is required to obtain the Subscriber's written, signed consent in order
to provide Schedules K-I via IntraLinks. For instructions on how to print this Item (B2), please see the
instructions on the IntraLinks workspace.
The following are disclosures regarding the Subscriber's consent:
• The Subscriber's signed consent will apply to all present and future Schedules K-I from the Partnership until

such time that the consent is withdrawn in writing (electronically or on paper), as described below.
• Should the Subscriber not consent to electronic delivery of Schedules K-I, the Schedules K-I will be

provided in paper form. ~,
• Notwithstanding the Subscriber's consent, the SUbs~b~ is entitledto receive, in addition, paper Schedules

K-I upon written request by email to ApolloT~~OlI0~p.f9m '. 1'p~;Partnership will NOT treat a request for
paper Schedules K-I as a withdrawal ofc~~1}t'tci tlJ,~~¢ctr~n~~:<letiveryof Schedules K-I. A withdrawal of
consent to the Partnership's electronic 4,~liyeryo[:~hed1.de,s '[(•.1'must be made affirmatively.

• A written request for withdrawal of cori.§~p~~Jt'b~',~cti~e within 60 days of receipt by the Partnership. A
withdrawal of consent will not apply to ~ystatem¢nfs furnished electronically before the effective date of
withdrawal. The Partnership will communicafe"to the Subscriber in writing its receipt of a withdrawal of
consent and the effective date of such with¢lrawal of consent.:-.\ "\,.

• The Subscriber must send the withdrawlU;~f consent to the Partnership's electronic provision of Schedule K-
I, and notify the General Partner of any change in the Subscriber's email address, by email to
peinvestor@apollolp.com. The Partnership will notify the Subscriber if there are any changes to the contact
information of the Partnership.

• The Partnership will cease to furnish Schedules K-I, electronically or otherwise, beginning with the year after
the year in which the Subscriber ceases to be a Limited Partner.

• The Subscriber may be required to attach Schedule K-I to a U.S. federal, state or local income tax return. In
order to access Schedules K-I, the Subscriber will need a personal computer, a laptop, a tablet or a smart
phone equipped with an internet browser. In order to print Schedules K-I, access to a printer will be required.
In order to retain the Schedules K-I, appropriate storage will be required on the Subscriber's access device.

• Does the Subscriber consent to receive any and all present and future Schedules K-I via IntraLinks?
Yes I[!l No 0
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(C) CRS - Entity Self-Certification

Instructions for Completion

The Partnership and/or one or more of its Affiliates are obliged under the Tax Information Authority Law (as
amended), Regulations", and Guidance Notes made pursuant thereto, and certain treaties and intergovernmental
agreements ("IGAs") for the purposes of implementing the OECD Common Reporting Standard ("CRS") to
collect certain information about each Account Holder's tax residency status. Please complete the sections below
as directed and provide any additional information that is requested. Please note that in certain circumstances
the Partnership and/or one or more of its Affiliates may be obliged to share this information with relevant tax
authorities. Capitalized terms referenced in this Form but not defined in the "CRS Definitions" at the end of this
certification shall have the meaning as applicable under the relevant Cayman Islands IGAs, the Regulations
and/or Guidance Notes.

If any of the information below regarding the Account Holder's tax residence or AEOI classification changes in
the future, the Account Holder must notify the Partnership of these changes within 30 days. The Account Holder
should contact its legal counsel and/or tax adviser with any questions about how to complete this form.

rcn, Entity Account Holder Identification

Entity Account Holder Name':': Commonwealth ofpennsylvanja State Employees' Retjrement System

Date of Incorporation/Organization: June 27. 1923

Country of Incorporation/Organization: United Sta.~es

IIlJ Please check this box if Registered Address &;;M~iting Address from I(F) & I(G) should be used.
Registered Address (if different than I(F)):,; },;S~·;~;\"";';), .j;~'t:,)

..
,.•........~.:~~\>:' . (,;..-~,\:..} .. ![<'-' o -, :,':' -- - ~ !/~,!_~;.s·

/;__; .; '»~, v ,~:?,:\ -,..~ "'>
,::::';': \-.". "

Mailing address (if different than I(G)):':' /' (i;:~\·';".,,\t
.'.... \~ ..- ;, i! <:0'/

'~;:' -:-; (~~'
:" '."~-, ,-"
".

(C2). Declaration of Tax Residency ;o<;",~<,;,' ].'
Please indicate the Account Holder's place'6ftax residence (if resident in more than one country please detail all
countries and associated tax reference number type and number). Please indicate not applicable if jurisdiction
does not issue or you are unable to procure a tax reference number or functional equivalent. Under CRS, an
Account Holder which is an entity that has no residence for tax purposes may be treated as resident in the
jurisdiction in which its principal office is located or otherwise in the place where effective management of the
entity is situated.

Country/countries of tax residency Tax reference number
type

Tax reference number or functional
equivalent (TIN)

United States TIN

l2The Tax Information Authority (International Tax Compliance) (Common Reporting Standard) Regulations, 2015.
13Include Branch name, if applicable.
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If applicable, please specify the reason for non-availability of a tax reference number:

(C3). Provide the Account Holder's CRS classification by checking the corresponding box(es).

(C3a) Is the Account Holder a Financial Institution other than an Investment Entity, managed by another
Financial Institution, which is not a Participating Jurisdiction Financial Institution?14

Yes 0 No IX]
If the Account Holder is an Investment Entity, managed by another Financial Institution, which is not a
Participating Jurisdiction Financial Institution, please check the "Yes" box at (C3c).

(C3b) H the Account Holder is an Active Non-Financial Entity ("Active NFE"), please specify the type of
Active NFE below:

o Corporation that is regularly traded on an established securities market or a Related Entity of such
a corporation.

If the Account Holder is a Related Entity of a regularly traded corporation, please provide the
name of the regularly traded corporation:

lIE Governmental Entity, International Organisation, a Central Bank or an entity wholly owned by
one or more of the foregoing

o Other Active NFE (you may be required to !;>!ovidefurther details)

(C3c) Is the Account Holder a Passive Non-Financialt~tity (including an Investment Entity, managed by
another Financial Institution, which is not a Parti~~ting:Ju risdicU()n,Financial Institution).

;.-...::.:<-::..~;~.:." ,,;~.:<~:~:-.~':, v "'"'\ <.:'.'/

Yes ...:·'~,·O. "\~~o' :r-nr:."" ;1"1 :;'-171\.

If yes, the Acco~t Holder must al~~{~?'~¢1~'S~~~}~~;(D)~eIOWproviding further details of the Account
Holder's Controlhng Person(s). '\;)'-(»/

(C3d) Account Holder Declaration and un~~~idng~

By signing the signature page in Section IX;(}f:'~o~e other instrument deemed acceptable by the General Partner
(in its sole and absolute discretion), I1we aclmowledge that the information contained in this form, regarding the
Account Holder, and the financial details of the Account Holder's Reportable Account(s) maintained with the
Partnership may be reported to the relevant tax authorities of the country in which such Reportable Account(s)
is/are maintained and exchanged with the relevant tax authorities of another country or countries in which the
Reportable Person may be tax resident, in accordance with applicable laws.

By signing the signature page in Section IX or some other instrument deemed acceptable by the General Partner
(in its sole and absolute discretion), I1we declare (as an authorized signatory of the Account Holder) that the
information provided in this entity tax residency certification form is, to the best of my/our knowledge and belief,
accurate and complete. I/We undertake to advise the recipient promptly and provide an updated entity tax
residency certification form within 30 days where any change in circumstances occurs, which causes any of the
information contained in this form to be inaccurate or incomplete.

14While not an exhaustive list, the GECD currently lists the United States of America, Bahrain, Nauru and Vanuatu as non-
Participating Jurisdictions. Consult with your tax advisor if you need further information on this.
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CD) Controlling Person Tax Residency Certification - Please complete for each Controlling Person and
attach additional sheets as necessary

(Dl) Name of Controlling Person:

Title: First Name/Given Name Middle Name Last Name (Family Name)

(D2) Current Residence Address:

City State ZiplPostcode Country

(D3) Mailing Address: (please complete if different from the residence address)

City State ZipIPostcode Country

(D4) Date of Birth:

(D5) Place of Birth:
Town/City of Birth Country

(D6) Please enter the legal name of the relevant entities of which the Controlling Person is a Controlling
Person

Legal name of Entity 1 .ci:'::~:;~:
;> <>"/') \ ~,,"':':;:, /h\~;~.:)

Legal name of Entity 2 ~,::,!\\>, <,i'..~.,..·.·:.~;>Y' L~O ')
---,~""""""-~,.;-,,-'-, --:'~\-" i-/"';"'~-s ----------------

Legal name of Entity 3 ----,/_.,<_;;';_"_,._.'_, ...•..:i' ..•..>_\'-__ " ! _'_' _

• <:..' .::~_:.:j.~:~~~" ~(':.::..._,~"~~'
Please check the appropriate box beJ:o)\'! ·;';\Y

o The Controlling Person IS N~~,!t*>r-es~~ent in a Participating Jurisdiction in which case please
state your country/ies of residence f9r:~ pUrposes.

\.::\\~/"

Country(ies) oftax residence: ,; ..

If this box is checked, please skip the remainder of this Section D and proceed to complete Section E.

o The Controlling Person IS tax resident in a Participating Jurisdiction in which case complete the
remainder of this Section D and also Section E.

(D7)
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(D8) Type of Controlling Person

Please provide the Controlling Person's Status by ticking Entity 1 Entity 2 Entity 3the appropriate box.

a. Controlling Person of a legal person
control by controlling ownership interests

b. Controlling Person of a legal person
control by other means

c. Controlling Person of a legal person
senior managing official

d. Controlling Person of a trust
settlor

e. Controlling Person of a trust
trustee

f. Controlling Person of a trust
protector

g. Controlling Person of a trust
beneficiary

h. Controlling Person of a trust
"

other "";~~~:,~;;..>~)
.', ."

i. Controlling. Person of a legal arrangement (n~~,tt~i)~)2y;;~i:: >~\;.)
settlor-equlValent.:,;;'~;:~ ».;/~~ ,;;: :, o

j. Controlling Person of a legal arrangemenr~t1~~:~~!,S'5,:;\ "
trustee-equivalent '\ ;;",

:;/ .~::,}

k, Controlling Person of a legal arrangement (non\1rilst)
• .-/i-'~\ '-:::.-

protector-equivalent c;:":;'c ')
""-<:'"

I. Controlling Person of a legal arrangement (non-trust)
beneficiary-equivalent

m. Controlling Person of a legal arrangement (non-trust)
other-equivalent
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(D9) Country of residence for tax purposes and related taxpayer identification number or functional
equivalent ("TIN")

Please complete the following table indicating: (i) which Participating Jurisdictions the Controlling Person is tax
resident in; and (ii) the Controlling Person's TIN for each country indicated. (If the Controlling Person is tax
resident in more than three countries please use a separate sheet)

If a TIN is unavailable please provide the appropriate reason A, B or C:

Reason A - The country where the controlling person is tax resident does not issue TINs to its residents

Reason B - The Controlling Person is otherwise unable to obtain a TIN or equivalent number. If you have
selected this reason, please explain why you are unable to obtain a TIN in the below table

Reason C - No TIN is required. (Note: only select this reason if the authorities of the country of tax residence
entered below do not require the TIN to be disclosed)

If no TIN available enter
Country oftax residence TIN

Reason A, B or C

1

2

Please explain in the following boxes why you are unable to obtain a TIN ifyou selected Reason B above.

1

2

/" ~,\.:.'"

(DI0) Controlling Person Declaration an~~U~irt8:~~l~'.
By signing the signature page in Section IX 0}~9W~p~K~~instrument deemed acceptable by the General Partner
(in its sole and absolute discretion), I/we acknoWledge that the information contained in this form, regarding the
Controlling Person(s) of the Account H61~~t~.'and the financial details of the Account Holder's Reportable
Account(s) maintained with the Partnershipmay be reported to the relevant tax authorities of the country in which
such Reportable Account(s) is/are maintained and exchanged with the relevant tax authorities of another country
or countries in which the Reportable Person may be tax resident, in accordance with applicable laws.

By signing the signature page in Section IX or some other instrument deemed acceptable by the General Partner
(in its sole and absolute discretion), I/we declare (as an authorized signatory of the Account Holder and/or the
Controlling Person as applicable) that the information provided in this Controlling Person tax residency
certification form is, to the best of my/our knowledge and belief, accurate and complete. I/we undertake to advise
the recipient promptly and provide an updated Controlling Person tax residency certification form within 30 days
where any change in circumstances occurs, which causes any of the information contained in this form to be
inaccurate or incomplete.
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(Dll) CRS DEFINITIONS

Account Holder means the person listed or identified as the holder of a Financial Account by the Financial
Institution that maintains the account. A person, other than a Financial Institution, holding a Financial Account for
the benefit or account of another person as agent, custodian, nominee, signatory, investment advisor, or
intermediary, is not treated as holding the account for purposes of the CRS, and such other person is treated as
holding the account. In the case of a Cash Value Insurance Contract or an Annuity Contract, the Account Holder
is any person entitled to access the Cash Value or change the beneficiary of the contract. If no person can access
the Cash Value or change the beneficiary, the Account Holder is any person named as the owner in the contract
and any person with a vested entitlement to payment under the terms of the contract. Upon the maturity of a Cash
Value Insurance Contract or an Annuity Contract, each person entitled to receive a payment under the contract is
treated as an Account Holder.

Active Non-Financial Entity means any NFE that meets any of the following criteria:

(a) less than 50% of the NFE's gross income for the preceding calendar year or other appropriate reporting
period is passive income and less than 50% of the assets held by the NFE during the preceding calendar year or
other appropriate reporting period are assets that produce or are held for the production of passive income;

(b) the stock of the NFE is regularly traded on an established securities market or the NFE is a Related Entity
of an Entity the stock of which is regularly traded on an established securities market;

(c) the NFE is a Governmental Entity, an International Organisation, a Central Bank, or an Entity wholly
owned by one or more of the foregoing;

(d) substantially all of the activities of the NFE consistof holding (in whole or in part) the outstanding stock
of, or providing financing and services to, one or more s!:lp~t~iariesthat engage in trades or businesses other than
the business of a Financial Institution, except that an~titiiY/qOtlS not qualify for this status if the Entity functions
(or holds itself out) as an investment fund, such;:~,~'p~i:va,t,~:~quity,ftihd{venture capital fund, leveraged buyout
fund, or any investment vehicle whose purpQs¢':is"toa,cqiii~QrftUid 'companies and then hold interests in those
companies as capital assets for investment p~ose!l;>;C' "i!t\ "

.. ,"'-~::-::'~.,#;',:~;;',"','\"-\': ':~
(e) the NFE is not yet operating a busirie~~':'~4 h~~no prior operating history, but is investing capital into
assets with the intent to operate a business othertij@ that of a Financial Institution, provided that the NFE does
not qualify for this exception after the date thl:lt(i~'24months after the date of the initial organisation of the NFE;

(t) the NFE was not a Financial Instit~ti6~~i~ the past five years, and is in the process of liquidating its assets
or is reorganising with the intent to continue or recommence operations in a business other than that of a Financial
Institution;

(g) the NFE primarily engages in financing and hedging transactions with, or for, Related Entities that are not
Financial Institutions, and does not provide financing or hedging services to any Entity that is not a Related
Entity, provided that the group of any such Related Entities is primarily engaged in a business other than that of a
Financial Institution; or

(h) the NFE meets all of the following requirements:

(i) it is established and operated in its jurisdiction of residence exclusively for religious, charitable,
scientific, artistic, cultural, athletic, or educational purposes; or it is established and operated in its
jurisdiction of residence and it is a professional organisation, business league, chamber of
commerce, labour organisation, agricultural or horticultural organisation, civic league or an
organisation operated exclusively for the promotion of social welfare;

(ii) it is exempt from income tax in its jurisdiction of residence;

(iii) it has no shareholders or members who have a proprietary or beneficial interest in its income or
assets;
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(iv) the applicable laws of the NFE's jurisdiction of residence or the NFE's formation documents do
not permit any income or assets of the NFE to be distributed to, or applied for the benefit of, a
private person or non- charitable Entity other than pursuant to the conduct of the NFE's charitable
activities, or as payment of reasonable compensation for services rendered, or as payment
representing the fair market value of property which the NFE has purchased; and

(v) the applicable laws of the NFE's jurisdiction of residence or the NFE's formation documents
require that, upon the NFE's liquidation or dissolution, all of its assets be distributed to a
Governmental Entity or other non-profit organisation, or escheat to the government of the NFE's
jurisdiction of residence or any political subdivision thereof.

Controlling Person means the natural persons who exercise direct or indirect control over an entity. In the case
of a trust, such term means the settlor(s), the trustee(s), the protector(s) (if any), the beneficiary(ies) or class(es) of
beneficiaries, and any other natural person(s) exercising ultimate effective control over the trust, and in the case of
a legal arrangement other than a trust, such term means persons in equivalent or similar positions. The term
'Controlling Persons' shall be interpreted in a manner consistent with the Financial Action Task Force
Recommendations ("FA TF").

FATF Recommendations on Controlling Persons:

Identify the beneficial owners of the customer and take reasonable measures to verify the identity of such persons,
through the following information.

For legal persons":

(a) The identity of the natural persons (if any - as ownership interests can be so diversified that there are no
natural persons (whether acting alone or together) exer~i~~~,control of the legal person or arrangement through
ownership) who ultimately have a controlling own~fshiifinter,~sf16in alegal person; and

" ,-~~~~:<;;~ \~;;,-:(:~' ,,!/~\ <:::)

(b) to the extent that there is doubt und~t:,({~)'lliitq,W1i~th~rr~peperson(s) with the controlling ownership
interest are the beneficial owner(s) or wh~r¢;~n(rn~QJt~l~perspn<exerts control through ownership interests, the
identity of the natural persons (if any) exerci~1~~9P#to18i~~legal person or arrangement through other means.

(c) Where no natural person is identified ~;~-{a)dHb) above, financial institutions should identify and take
reasonable measures to verify the identity of ~~\t~levant natural person who holds the position of senior
managing official. --

For legal arrangements:

(a) Trusts - the identity of the settlor, the trustee(s), the protector (if any), the beneficiaries or class of
beneficiaries, and any other natural person exercising ultimate effective control over the trust (including through a
chain of control/ownership);

(b) Other types of legal arrangements - the identity of persons in equivalent or similar positions.

CRS means the OECD Common Reporting Standard as implemented in the Cayman Islands.

Financial Institution means a Custodial Institution, a Depository Institution, an Investment Entity, or a Specified
Insurance Company, where:

(a) Custodial Institution means any entity that holds, as a substantial portion of its business, financial assets
for the account of others. An entity holds financial assets for the account of others as a substantial portion of its
business if the entity's gross income attributable to the holding of financial assets and related financial services

15Measures (a) to (b) are not alternative options, but are cascading measures, with each to be used where the previous measure
has been applied and has not identified a beneficial owner.

16Acontrolling ownership interest depends on the ownership structure of the company. It may be based on a threshold, e.g. any
person owning more than a certain percentage of the company (e.g. 25%).
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equals or exceeds 20% of the Entity's gross income during the shorter of: (i) the three-year period that ends on
December 31 (or the final day of a non-calendar year accounting period) prior to the year in which the
determination is being made; or (ii) the period during which the entity has been in existence;

(b) Depository Institution means any entity that accepts deposits in the ordinary course of a banking or
similar business;

(c) Investment Entity means any entity :

(i) that primarily conducts as a business one or more of the following activities or operations for or
on behalf of a customer:

(A) trading in money market instruments (cheques, bills, certificates of deposit, derivatives,
etc.); foreign exchange; exchange, interest rate and index instruments; transferable
securities; or commodity futures trading;

(B) individual and collective portfolio management; or

(C) otherwise investing, administering, or managing Financial Assets or money on behalf of
other persons; or

(D) the gross income of which is primarily attributable to investing, reinvesting, or trading in
Financial Assets, if the entity is managed by another entity that is a Depository
Institution, a Custodial Institution, a Specified Insurance Company, or an Investment
Entity described in limb (A) of this definition.

An entity is treated as primarily conducting as a business one or more of the activities described in limb
(A), or an entity's gross income is primarily attticQ¥.Wbleto investing, reinvesting, or trading in Financial
Assets for purposes of limb (B) if the entity's gtQSs'h'lcome attributable to the relevant activities equals or
exceeds 50% of the entity's gross inc~~~:dl1rJpg::#J.esh9rt'~r;Jr: (i) the three-year period ending on
December 31 of the year preceding t1l~ji,ear i~ Wl1i'ch!he&te"rmination is made; or (ii) the period during
which the entity has been in existe(i~) The ,tertn ~'I~#estment Entity" does not include an entity that is an
Active Non-Financial Entity because\jt,,~ts at}X"9rthe criteria in subparagraphs (d) through (g) of the
definition of Active Non-Financial EnntY. ,: :i"

:.(,:;:::•.,;.~.':;~,:

The preceding paragraph shall be int~rpreled in a manner consistent with similar language set forth in the
definition of "financial institution"'li:t.tni Financial Action Task Force Recommendations; and

(d) Specified Insurance Company means any entity that is an insurance company (or the holding company of
an insurance company) that issues, or is obligated to make payments with respect to, a Cash Value Insurance
Contract or an Annuity Contract.

Non-Financial Entity or NFE means any entity that is not a Financial Institution.

Participating Jurisdiction means a jurisdiction (i) with which an agreement is in place pursuant to which it will
provide the information specified in section I (of the CRS), and (ii) which is identified in a published list.

Participating Jurisdiction Financial Institution means (i) any Financial Institution that is resident in a
Participating Jurisdiction, but excludes any branch of that Financial Institution that is located outside such
Participating Jurisdiction, and (ii) any branch of a Financial Institution that is not resident in a Participating
Jurisdiction, if that branch is located in such Participating Jurisdiction.

Passive Non-Financial Entity means any: (i) Non-Financial Entity that is not an Active Non-Financial Entity; or
(ii) an Investment Entity described in limb (B) of the definition of Investment Entity that is not a Participating
Jurisdiction Financial Institution.

Related Entity means an entity related to another entity because (i) either entity controls the other entity; (ii) the
two entities are under common control; or (iii) the two entities are Investment Entities described limb (B) of the
definition of Investment Entity, are under common management, and such management fulfils the due diligence
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obligations of such Investment Entities. For this purpose control includes direct or indirect ownership of more
than 50 % of the vote and value in an Entity.

Reportable Account means an account held by (i) a Reportable Person for the purposes of the CRS or (ii) by a
Passive Non-Financial Entity with one or more Controlling Persons that is a Reportable Person for the purposes of
the CRS.

Reportable Person means a Reportable Jurisdiction Person other than: (i) a corporation the stock of which is
regularly traded on one or more established securities markets; (ii) any corporation that is a Related Entity of a
corporation described in (i); (iii) a Governmental Entity; (iv) an International Organisation; (v) a Central Bank; or
(vi) a Financial Institution.

Reportable Jurisdiction Person means an individual or entity that is resident in a Reportable Jurisdiction under
the tax laws of such jurisdiction, or an estate of a decedent that was a resident of a Reportable Jurisdiction. For
this purpose, an entity such as a partnership, limited liability partnership or similar legal arrangement that has no
residence for tax purposes shall be treated as resident in the jurisdiction in which its place of effective
management is situated.

Reportable Jurisdiction means ajurisdiction (i) with which an agreement is in place pursuant to which there is an
obligation in place to provide the information specified in section I (of the CRS), and (ii) which is identified in a
published list.
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(E) CRS - Individual Self-Certification

The Partnership and/or one or more of its Affiliates are obliged under the Tax Information Authority Law (as
amended), Regulations", and Guidance Notes made pursuant thereto, and certain treaties and intergovernmental
agreements ("IGAs") for the purposes of implementing the OECD Common Reporting Standard ("eRS") to
collect certain information about each Account Holder's tax residency status. Please complete the sections below
as directed and provide any additional information that is requested. Please note that in certain circumstances
the Partnership (or its Affiliates) may be obliged to share this information with relevant tax authorities.
Capitalized terms referenced in this Form but not defined in the "CRS Definitions" following the signature page
to this certification shall have the meaning as applicable under the relevant Cayman Islands IGAs, the
Regulations and/or Guidance Notes.

If any of the information below regarding the Account Holder's tax residence or AEOI classification changes in
the future, the Account Holder must advise the Partnership of these changes within 30 days. The Account Holder
should contact its legal counsel and/or tax adviser with any questions about how to complete this form.

Please note that where there are joint Account Holders each such Account Holder is required to complete a
separate Self-Certification form.

(EI) Account Holder Identification

Account Holder Name:

Date of Birth:

Place and Country of Birth:

o
Permanent Address (if different than I(F»:

Please check this box if Permanent Address &M~ing Address from I(F) & I(G) should be used.
". ::':<~.",~~;~-;~.'-'

" ... (;-:).~,
'\ :',,"> -: ,':; ,,<,"~:-:L

Mailing address (if different than I(G»:

< .•
;, "j v-,~r~s~}

:>,Y~~·."c
(E2) Declaration of Tax Residency r" \'; ..'.;'-,\'>~~\)
The Account Holder hereby confirms thaf;:llie Account Holder is, for tax purposes, resident in the following
countries and set out below are the Account Holder's tax reference number type and number applicable in each
country (note that if the Account Holder is tax resident only in one or more countries which are not Participating
Jurisdictions" then the Account Holder need not provide a tax reference type and number).

Country/countries of tax residency
Tax reference
number type Tax reference number

Please indicate not applicable if jurisdiction does not issue or the Account Holder is unable to procure a tax
reference number or functional equivalent. If applicable, please specify the reason for non-availability of a tax
reference number:

17TheTax Information Authority (International Tax Compliance) (Common Reporting Standard) Regulations, 2015.
18While not an exhaustive list, the GECD currently lists the United States of America, Bahrain, Nauru and Vanuatu as non-

Participating Jurisdictions. Consult with your tax advisor if you need further information on this.
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(E3) Declaration and Undertakings

By signing the signature page in Section IX or some other instrument deemed acceptable by the General Partner
(in its sole and absolute discretion), I acknowledge that the information contained in this form and the financial
details of my Reportable Account(s) maintained with the Partnership may be reported to the relevant tax
authorities of the country in which such Reportable Account(s) is/are maintained and exchanged with the relevant
tax authorities of another country or countries in which the Reportable Person may be tax resident, in accordance
with applicable laws.

By signing the signature page in Section IX or some other instrument deemed acceptable by the General Partner
(in its sole and absolute discretion), I declare that the information provided in this individual tax residency
certification form is, to the best of my knowledge and belief, accurate and complete. I undertake to advise the
recipient promptly and provide an updated individual tax residency certification form within 30 days where any
change in circumstances occurs, which causes any of the information contained in this form to be inaccurate or
incomplete.

(E4) CRS Definitions for Section (E)

Account Holder means the person listed or identified as the holder of a Financial Account by the financial
institution that maintains the account. A person holding a Financial Account for the benefit or account of another
person as agent, custodian, nominee, signatory, investment advisor, or intermediary, is not treated as holding the
account for purposes of the CRS, and such other person is treated as holding the account. In the case of a Cash
Value Insurance Contract or an Annuity Contract, the Account Holder is any person entitled to access the Cash
Value or change the beneficiary of the contract. If no person can access the Cash Value or change the beneficiary,
the Account Holder is any person named as the owner in the, contract and any person with a vested entitlement to
payment under the terms of the contract. Upon the ma~1Y;':(}f a Cash Value Insurance Contract or an Annuity
Contract, each person entitled to receive a payment .un9~:the ,<;Qntractis~tfeated as an Account Holder .

.; }:~-~;:;~'; -~ , ..'~~~'\'~~:~'., - ,;,~~, <.:::>

CRS means the OECD Common Reporting Stap~~d'as i,mp{emen.te,4;in'theCayman Islands.
,t~:.~,,'~¥ . ;,\ '~'.. ,:,~ '-'"~~/"

Participating Jurisdiction means a jurisdi¢Jiori' (i).w4th wh~¢Wanagreement is in place pursuant to which it will
provide the information specified in section I(~ftfie'C~S,~'~d (ii) which is identified in a published list.

\ /' ii/'

Reportable Account means an account held bya ~¢portable Person for the purposes of the CRS.

Reportable Person means a Reportable Jur~d[#i~~'Person.
\:,~~:.'>'

Reportable Jurisdiction Person means an 'individual or entity that is resident in a Reportable Jurisdiction under
the tax laws of such jurisdiction, or an estate of a decedent that was a resident of a Reportable Jurisdiction.

Reportable Jurisdiction means a jurisdiction (i) with which an agreement is in place pursuant to which there is an
obligation in place to provide the information specified in section I (of the CRS), and (ii) which is identified in a
published list.
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IV. FINRA Questions

TO BE COMPLETED BY ALL SUBSCRIBERS:

(A) Is the Subscriber an associated person" of a FINRA member?"

Yes

If yes, provide the names of the FINRA member:

o No

(B) All Subscribers must complete and SIGN (B I) if applicable. Subscribers that cannot complete (B I) must
complete and SIGN (B2).

Remainder of page left blank intentionally, with (BI) and (B2) following hereafter.

19The term "associated person" is generally defmed to include: (a) a natural person who is registered or has applied for
registration under FINRA rules; (b) a sole proprietor, partner, officer, director, or branch manager of a FINRA member (defmed in note 20
below), or other natural person occupying a similar status or performing similar functions; or (c) a natural person engaged in the investment
banking or securities business who is directly or indirectly controlling or controlled by a member, whether or not any such person is
registered or exempt from registration with FINRA.

2o"FINRA member" generally means any broker or dealer admitted to membership in FINRA, whether or not the membership
has been terminated or cancelled.
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(Bl) INSTITUTIONAL SUITABILITY CERTIFICATE - AFFIRMATIVE INDICATION OF
EXERCISE OF INDEPENDENT JUDGMENT (Pursuant to FINRA rule 2111)21

Any questions may also be directed to compliance@apollolp.com or fax +1 212 515 3251

In connection with any recommendedf transaction or investment strategy by a registered broker-dealer, by
signing the signature page found in Section IX, the signatory acknowledges on behalf of the Institutional Account
listed below:

(1) It is an Institutional Account as defmed in FINRA rule 4512(c)23;

(2) It (a) is capable of evaluating investment risks independently, both in general and with regard to all
transactions and investment strategies involving a security or securities; and (b) will exercise independent
judgment in evaluating the recommendations of any broker-dealer or its associated persons, unless it has
otherwise notified the broker-dealer in writing;

(3) It will notify Apollo Global Securities, LLC if anything in this (BI) ceases to be true;

(4) The information contained herein may be shared with broker-dealers or third parties, including via a
secure database or electronic platform established by Apollo Global Securities, LLC; and

NOTE: (BI) shall apply with respect to all recommended transactions and investment strategies involving
securities that are entered into by the "Institutional Account" named in (B I), whether for the account of such
Institutional Account or for the account of any beneficial owner that has delegated decision making authority to
such Institutional Account.

Institutional Account Name:

Business Address:

Commonwealth Qq~ennsylvania State Employees' Retirement System

Please see COrie~dence Chart

~, '.:::.)
<\f,;,~> \)

,~~~~.,,,.
Please check this box if Registered'Address & Mailing Address from I(F) & I(G) should be used.

Signature of Authorized Signatory Date:

I

Name of Contact at Institution:

Title of Contact at Institution:

Telephone Number:

Email Address:

21Available at http://www.finra.orglIndustrylRegulation/FINRARules/
22As defined in FINRA rules.

23The term "Institutional Account" means the account of: (1) a bank, savings and loan association, insurance company or
registered investment company; (2) an investment adviser registered either with the SEC under section 203 of the Investment Advisers Act
or with a state securities commission (or any agency or office performing like functions); or (3) any other person (whether a natural person,
corporation, partnership, trust or otherwise) with total assets of at least U .S.$50 million as of the date of the signing of this Subscription
Agreement (whether such assets are invested for such person's own account or under management for the account of others).
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(B2) INVESTOR PROFILE QUESTIONNAIRE (pursuant to FINRA Rule 2111i4

Please complete the following questions for the Subscriber.

1. What is your annual income (from all sources)?25

2. What is your net worth (excluding value of primary
residence)?26

3. What is your federal tax rate (highest marginal)?

4. What are your investment objectives (check all that apply)?

5. How long have you been investing?

6. What is your investment time horizon?

o less than or equal to $200,000

o more than $200,000 (or $300,000 if
joint with spouse)

o less than or equal to $1,000,000

o more than $1,000,000 but less than or
equal to $5,000,000

o more than $5,000,000

[ Below 39.6%

[ 39.6%

iN/A

o Conservative/Preservation of Capital

[ Income

» , rJ Growth & Income

L Speculation

[ N/A

00-5 years

o 5-10 years

[ Over 10 years

o Short-term

o Medium-term

o Long-term

[ N/A

24 Available at http://www.finra.org/Industry /Regulation/FINRARules/.
2S Annual income includes income from sources such as employment, investment income, alimony, social security,

etc.
26 Net worth is the value of assets minus liabilities. Assets include stocks, bonds, mutual funds, other securities,

bank accounts, and other personal property. Do not include the investor's primary residence among assets counted. For
liabilities, include any outstanding loans, credit card balances, taxes, etc. Do not include the mortgage on the primary
residence.
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7. What are your liquidity needs - When will you need the money [less than 5 years
from the investment? [ more than 5 years

o Does not matter

8. What is your risk tolerance? [ Low

[ Medium

o Aggressive

[ Speculation

[N/A

9. What types of assets and securities do you currently hold 0 Stocks
(check all that apply)?

o Bonds

[ Mutual Funds

r Exchange-Traded Funds

C Other Private Funds

o Real estate 0 Other

10. Check the box if you refuse to provide any of the inf~rmation
above. "" ';,';

;>\;.:, s>
~. '" ' t . .~" ,~-.~~:;:>~>;'.\~ ,~;<:..~:::;, , ,:;<- ~~'~':

NATURAL PERSON VERIFICA'!!Q~'OF::J~STQlt PROFILE QUESTIONNAIRE
(Pursuant!~::ex';;h~"g(!'54ct~ule'17a-3(a)(17))

-, / ,; ~:::,.:.:.i:.: ~\ '\ "',/,~ ,\::_:_,,-,~~~'\~~,'.'.
Please fill out this form only if you (ay:are ,anatUral person investing in an individual capacity
for your own account or for the account "of your family. and (b) were solicited by. or
otherwise received a recommendationftom. Apollo Global Securities. LLC ("AGS").

-: ~:.'>'
".<

D I refuse to provide the requested
information

By signing below, you represent that you have retained a copy of (B2) and have confirmed that the
information contained in it is correct. (B2) constitutes notice to you of all the information AGS is
required to request from its customers under paragraph (a)(17)(i)(A) of Exchange Act Rule 17a-3. You
should mark any corrections and return a copy of a revised (B2) to AGS if it contains any
information that is incorrect

Alternatively, by signing below, you represent that you have refused to provide any or all of the
information requested in the Investor Profile Questionnaire.

Signed: _

Full Name:

Date: ------------
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-------------------------------------------------------,

TO BE COMPLETED BY ALL SUBSCRIBERS:

(C) Purchase of Initial Public Offerings of Equity Securities:

The Partnership from time to time may invest in a "new issue," as defined in FINRA rule 5130 ("Rule
5130"). Rule 5130 generally prohibits a broker-dealer from selling a new issue to any private investment
fund or account in which a "Restricted Person" (as defined in Item (El)(b) below) has a beneficial
interest. In addition, FINRA rule 5131 ("Rule 5131") generally prohibits quid pro quo allocations and
"spinning" of new issues to favored customers by a broker-dealer.

o (Cl) If the Subscriber wishes to not participate in any profits and losses attributable to new issues,
please check this Item.

1&1 (C2) If the Subscriber wishes to participate in any profits and losses attributable to new issues, please
check this Item and complete the remaining questions in this Section IV.

To be completed only by Subscribers that checked Section IV(C2) above:

(D) PURCHASE OF INITIAL PUBLIC OFFERINGS OF EQUITY SECURITIES

(Dl) Allocations of New Issues - Rule 5130:

The Partnership from time to time may invest in a "new issue", as defined in FINRA rule 5130 ("Rule 5130").
Rule 5130 generally prohibits a FINRA member from selling a new issue to any private investment fund or
account in which a Restricted Person (as defined in Item (El)(b) below) has a beneficial interest," unless such
fund or account has complied with certain requirements. In order for the Partnership to determine (a) whether it
has complied with such requirements and (b) the extent to which the Subscriber is eligible to participate in profits
and losses attributable to new issues, the Subscriber m~r*lect (as applicable) those statements below which
apply to it and, if the Subscriber is a corporation, ~aq~~shrll~.~st o~ (}~,erentity acting as nominee for another
person, which apply to such person for which th~*~titY i~;~p~.i~'as,t:lominee.

-~,-" ...\ :-. «,~'-'.\~ 'l: :, =!"(::)

IF THE SUBSCRIBER WISHES TO: NOT ,PARTICIPATE IN ANY PROFITS AND LOSSES
ATTRIBUTABLE TO NEW ISSUES, SKlPTlIFfrmMt\lNDER OF THIS SECTION IV.

'f\:t' :i'i"> ,
If the Subscriber is an individual, the Subscriber'must check the appropriate sub-Items below in Item (E2). If the
Subscriber is an entity, the Subscriber must ch~k'th~ appropriate sub-Items below in Items (El), (E2) and/or
(E3), as applicable. {' ,«'0) '"

......~\~:j'
".~ .

(El) Exempt Persons: For All Subscribers Other Than Individuals/Natural Persons - ALL
SUBSCRIBERS (OTHER THAN INDIVIDUALSINATURAL PERSONS) MUST COMPLETE THIS
ITEM (El):

The Subscriber is (please check one):

o (El)(a) an investment company registered under the Investment Company Act

o (El)(b) a common trust fund or similar fund as described in section 3(a)(l2)(A)(iii) of the Exchange Act
and the Subscriber (i) has investments from 1,000 or more accounts, and (ii) does not limit beneficial
interests in the fund principally to trust accounts of persons listed in Item (E2), below ("Restricted
Persons").

27For purposes of Rule 5130 and Rule 5131 (as defmed below), the term "beneficial interest" means any economic interest such
as the right to share in gains or losses. The receipt of a management or performance based fee for operating a collective investment
account, or other fee for acting in a fiduciary capacity, is not considered a beneficial interest in the account.
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o (E1)(c) an insurance company general, separate or investment account, and (i) the Subscriber is funded
by premiums from 1,000 or more policyholders, or, if a general account, the insurance company has 1,000
or more policyholders; and (ii) the insurance company does not limit the policyholders whose premiums
are used to fund the account principally to Restricted Persons, or, if a general account, the insurance
company does not limit its policyholders principally to Restricted Persons.

(E 1)(d) a corporation, partnership, trust or other entity and the beneficial interests of Restricted Persons
do not exceed in the aggregate 10% of such entity (the "De Minimis Exemption"). A Subscriber who
limits the participation by Restricted Persons to no more than 10% (in the aggregate) of the profits and
losses of new issues may select this statement. If this Item is checked, please skip Item (E2) and
complete Item (E3) below.

(E1)(e) a publicly traded entity (other than a broker-dealer or an affiliate of a broker-dealer where such
broker-dealer is authorized to engage in the public offering of new issues either as a selling group
member or underwriter) that is: (i) listed on a national securities exchange (including The NASDAQ
Stock Market LLC), or (ii) a foreign issuer whose securities meet the quantitative designation criteria for
listing on a national securities exchange (including The NASDAQ Stock Market LLC).

(E1)(f) an investment company organized under the laws of a foreign jurisdiction and is listed on a
foreign exchange or authorized for sale to the public by a foreign regulatory authority, and no person
owning more than 5% of the shares of the investment company is a Restricted Person.

(E1)(g) a benefit plan established under ERISA that is qualified under section 401(a) of the Code and
such plan is not sponsored solely by a broker-dealer.

(E1)(h) a state or municipal government benefitspl~phat is subject to state and/or municipal regulation.
;.«.';.}'>"'

(E1)(i) a tax-exempt charitable organization ~det's~<?t~on 50H9}(3) of the Code.
->,- :,-~ ....:; ~ '~'<"-i< ;,.~\ (,:-J

(El)G) a church plan under section 414(~1!:bfth~'G~d~~'o" '0 ..
«'. '" v ., \-

(E1)(k) a broker-dealer, or owner,:o.f~' br9~~d~al~t:organized as an investment vehicle, that restricts
participation of Restricted Persons in.prQfjis\anFi,{a~sesof new issues in accordance with the De Minimis
Exemption set forth in (E1)(d) above.';;lfthis It~fi, is checked, please skip Item (E2) and complete Item
(E3) below. :;,'Sr" ",

OR

o (E 1)(1) None of the above statements are applicable. If this Item is checked, please complete Item (E2)
below.

o

o

o

o

I!Q

o
o
o

If the Subscriber certified to the applicability of the De Minimis Exemption by checking Items (EI)(d) or
(EI)(k) above, please skip Item (E2) and complete Item (E3) below.

If the Subscriber checked Item (EI)(l), then please complete Item (E2).

If the Subscriber checked any other sub-Item in Item (EI), please skip Items (E2) and (E3).

(E2) Determination of Restricted Person Status (Subscribers that check Item (E2)(I) below will not be
considered restricted)

The Subscriber, or a person having a beneficial interest in the Subscriber (please check one):

o (E2)(a) is a FINRA member or other broker-dealer.
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o (E2)(b) is an officer, director, general partner, associated person or employee of a broker-dealer (other
than a limited business broker-dealer)."

o (E2)( c) is an agent of a FINRA member or other broker-dealer (other than a limited business broker-
dealer) that is engaged in the investment banking or securities business.

o (E2)(d) is an immediate family member" of a person specified in Items (E2)(b) or (E2)(c) above. If this
Item is checked, please select the statement(s) below that apply and provide the name of the relevant
broker-dealer in the space provided.

o The person specified in Items (E2)(b) or (E2)(c):

o (E2)(d)(i) materially supports," or receives material support from, the Subscriber;

o (E2)(d)(ii) has an ability to control the allocation of new issues; or

o (E2)(d)(iii) neither Item (E2)( d)(i) nor Item (E2)( d)(ii) is applicable.

If (E2)(b) or (E2)(c) is checked, please provide the name of the FINRA member or other
broker-dealer with whom such person is affiliated:

o (E2)( e) acts as a finder or acts in a fiduciary capacity (including, among others, attorneys, accountants
and fmancial consultants) to the managing underwriter in offerings.

o (E2)(f) has authority to buy or sell securities for a bank, savings and loan institution, insurance company,
investment advisor, or collective investment account,"

o (E2)(g) is an immediate family member of a pe~S:cfujdescribedin Items (E2)(e) or (E2)(f) above and such
person materially supports, or receives mat~ri~rsu~P9,{tfrom ~tA/person.

/~,-<~;;>:"_,':.~_/f~'>::~~~~::. >"'> '\ ' ...
Items (E2)(h) through (E2)O) pertain to "o~~iS" of 1friiJcertkllJei's. FINRA has stated that an owner of a
broker-dealer will be viewed as having a ,'tileneficlil.tinler~P~ inan account held by a subsidiary (i.e.; a sister
company of the broker dealer). Accordingly~'a,7kiIJjilifl5~'~Ja broker dealer (i.e., a sister company of a broker
dealer) will be a Restricted Person. \';~;'"(~\ ,,;,"

o (E2)(h) is a person listed, or required tA,be:,Hsted,on Schedule A of a Form BD. This Item should NOT
be checked if the broker-dealer is:~:Iimited business broker-dealer or if the Subscriber, or person
having a beneficial interest in theSubscriber, is identified on Schedule A by an ownership code of
less than 10%.

o (E2)(i) is a person listed, or required to be listed, on Schedule B or Schedule C of a Form BD. This Item
should NOT be checked if the broker- dealer is a limited business broker-dealer or if the person's
listing (or required listing) on Schedule B or Schedule C is related to a person identified on
Schedule A by an ownership code of less than 10%.

28Forpurposes of Rule 5130, the term "limited business broker-dealer" means any broker-dealer whose authorization to engage in
the securities business is limited solely to the purchase and sale of investment company/variable contracts securities and direct participation
program securities.

29por purposes of Rule 5130, the term "immediate family member" means a person's parents, mother-in- law or father-in-law,
spouse, brother or sister, brother-in-law or sister-in-law, son-in-law or daughter-in-law, children and any other individual to whom the
person provides "material support" as defined in footnote 4, below.

3Oporpurposes of Rule 5130, the term "material support" means the direct or indirect provision of more than 25% of a person's
income in the prior calendar year. Members of the immediate family living in the same household are deemed to be providing each other
with material support.

31Forpurposes of Rule 5130, the term "collective investment account" means any hedge fund, investment partnership, investment
corporation, or any other collective investment vehicle that is engaged primarily in the purchase and/or sale of securities. The term does
not include an investment club where a group of individuals pool their money and are collectively responsible for investment decisions, or
a family investment vehicle owned solely by immediate family members.
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o (E2)G) is a person that (i) directly or indirectly owns 10% or more of a public reporting company listed,
or required to be listed, in Schedule A of a Form BD, or (ii) directly or indirectly owns 25% or more of a
public reporting company listed, or required to be listed, in Schedule B of a Form BD. This Item should
NOT be checked if the broker-dealer is a limited business broker-dealer or if the public reporting
company referred to above is listed on a national securities exchange (including The NASDAQ
Stock Market LLC).

o (E2)(k) is an immediate family member of a person specified in Items (E2)(h) through (E2)G) above. If
this Item is checked, please check the statement(s) below that apply and provide the name of the relevant
broker-dealer in the space provided.

The person specified in Items (E2)(h) through (E2)G):

o (E2)(k)(i) materially supports, or receives material support from, the Subscriber;

o (E2)(k)(ii) has an ability to control the allocation of new issues; or

o (E2)(k)(iii) neither Item (E2)(k)(i) nor Item (E2)(k)(ii) is applicable.

Please provide the name of the FINRA member or other broker-dealer with whom the person
specified in Items (E2)(h), (E2)(i) or (E2)(j) is affiliated:

OR
o (E2)(l) None of the above statements are applicable.

".\~,

..<>S~.·.»
(E3) Certain Entity Subscribers: If the Su~s~rt'be~,,~enified;J~:;1he applicability of the De Minimis

Exemption by checking Items (El)(d)cir':(El)(I9J:aPov~, pJ~~~ecomplete Item (E3) below.
,::::"I~~-~:;'~' ~.\ ':, """ r: >~,';-:

Please answer each of the following questio"$,' if ap-Pl;£abl~/~: "
(E3)(a) Does the Subscriber permit its be~efr~jaf~~~tl~ittia~ are Restricted Persons, if any, to participate in
profits and losses allocated to the Subscriber th'ai~::a,~butable to new issue securities?

,y~:<");[] No 0

If the answer to this Item is "No", please prdb~~d to the Item (F).

If the answer to this Item is "Yes", please complete sub-Item (E3)(b) below.

(E3)(b) The Subscriber allocates % of the new issue profits and losses that it receives to beneficial
owners that are Restricted Persons.
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em Allocations of New Issues - Rule 5131

As noted above, the Partnership from time to time may invest in a new issue. The practice of "spinning" occurs
when a broker-dealer allocates a new issue to an executive officer or director of a company, who then returns the
favor by using the broker-dealer for its company's investment banking needs. Subject to certain conditions and
exceptions, section (b) of FINRA rule 513 I ("Rule 5131") bans spinning by generally prohibiting a FINRA
member from allocating shares of a new issue to any account (e.g., a private investment fund) in which an
executive officer or director of a "public company'r" or a "covered non-public company.v" or a person materially
supported" by such an executive officer or director, has a beneficial interest if such person's company has or
expects to have an investment banking relationship with the FINRA member. In order for the Partnership to
determine (a) whether it has complied with such requirements and (b) the extent to which the Subscriber is
eligible to participate in profits and losses attributable to new issues, the Subscriber must identify those statements
below which apply to it and, if the Subscriber is a corporation, partnership, trust or other entity acting as nominee
for another person, which apply to such person for which the entity is acting as nominee.

If the Subscriber is an individual, the Subscriber must check the appropriate sub-Items below in Item (F2). If the
Subscriber is an entity, the Subscriber must check the appropriate sub-Items below in Items (FI) and/or (F2), as
applicable.

(Fl) Exempt Persons (Entities only; individual subscribers please skip to Item (F2) below):

The Subscriber is:

IX! (FI)(a) an entity listed in any of sub-Items (EI)(a)-(c) or (EI)(e)-G) in Item (EI) above.

o (F I)(b) a corporation, partnership, trust or other entity and the beneficial interests of Rule 5131 Restricted
Persons (as defined in Item (F2)(d) below) th~t,s,etve on behalf of (or are materially supported by an
executive officer or director of) a particulat;<pubiic,$ompany/pT, covered non-public company do not
exceed in the aggregate 25% of such en~ttY')A$,*!>Scrib.~t(tthat limits the participation by Rule 5131
Restricted Persons that serve on beh~fo.t:'(orrar~,#ii:l:t,~ria:l!fsupported by an executive officer or director
of) a particular public company or;,~overeQ'n~:lI'f-PllWic:\companyto no more than 25% (in the aggregate)
of the profits and losses of new issues,.p1liY':s~le9t:'tfi~s1>tatement.

\~ /; ,:; ,,'

o (Fl)(c) Does the Subscriber permit its be,n~{icia{owners that are Rule 5131 Restricted Persons, if any, to
participate in profits and losses allocll;t!i(4,to'tbeSubscriber that are attributable to new issue securities?

~'Y~i' 0 No 0

32Forpurposes of Rule 5131, the term "public company" means any company that is registered under section 12 of the Exchange
Act or files periodic reports pursuant to section 15(d) thereof.

33For purposes of Rule 5131, the term "covered non-public company" means any non-public company satisfying the following
criteria:

(a) income of at least $1 million in the last fiscal year or in two of the last three fiscal years and shareholders' equity of at
least $15 million;

(b) shareholders' equity of at least $30 million and a two-year operating history; or
(c) total assets and total revenue of at least $75 million in the latest fiscal year or in two of the last three fiscal years.
34For purposes of Rule 5131, the term "material support" means directly or indirectly providing more than 25% of a person's

income in the prior calendar year. Persons living in the same household are deemed to be providing each other with material support.
relationship with the FlNRA member. In order for the Partnership to determine (a) whether it has complied with such requirements and (b)
the extent to which the Subscriber is eligible to participate in profits and losses attributable to new issues, the Subscriber must identify
those statements below which apply to it and, if the Subscriber is a corporation, partnership, trust or other entity acting as nominee for
another person, which apply to such person for which the entity is acting as nominee.
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If this Item (F I)(c) is checked "yes", please provide the name of each public company or covered non-
public company, as the case may be, on whose behalf any Rule 5131 Restricted Person serves (or any
executive officer or director of which materially supports any Rule 5131 Restricted Person) and the
percentage of the beneficial interests of the Subscriber owned by all Rule 5131 Restricted Persons of each
public company or covered non-public company, as the case may be, on an aggregate basis. Add
additional pages if necessary:

Name of Each Company Total % of Beneficial Interests of the Subscriber
Owned by Rule 5131 Restricted Persons in Respect

of Each Company

o The Subscriber hereby represents and warrants that, to the extent that the Partnership informs the
Subscriber that a portion of its investment will be treated as having been made by a Rule 5131 Restricted
Person of a particular company, the Subscriber will allocate to its beneficial owners that are Rule 5131
Restricted Persons of such company only that amount of new issue profits and losses that the Partnership
indicates is attributable to the "restricted portion" of the Subscriber's investment.

OR

o (FI)(d) None of the above statements are applicable, H this Item (F1)(d) is checked, please complete
Item (F2) below. ,,':CS,>;'
If the Subscriber checked any sub-Item ~Id~~'(~).lkother;ilia:n Item (F1)(c) or (F1)(d)), please skip
Item (F2). ,;,;;;~~;;;~',"',;\,/Y:~:;'~;:' 0, ')

(F2) Determination of Restricted PersOpStat~j:(Subscribers that check Item (F2)(e) will not be
considered restricted): 'C:/r"'(j:\,~' ;

'::;-:; :U'
The Subscriber, or a person having a beneficiaN;tetest in the Subscriber, is:

\- ;:. . ,!r~\ ':J •o (F2)(a) an executive officer or dlf~t~r~f a public company.
\\,::.'/

o (F2)(b) an executive officer or director of a covered non-public company.

o (F2)( c) a person materially supported by an executive officer or director of a public company or a
covered non-public company.

o (F2)(d) a corporation, partnership, trust or other entity in which persons described in Items (F2)(a),
(F2)(b) or (F2)(c) (each, a "Rule 5131 Restricted Person") have a beneficial interest.

If this Item is checked, and if any such Rule 5131 Restricted Person is not "carved out" through
"segregate away" provisions from participating in new issues (or through other means of restricting their
ability to share in gains or losses attributable to new issues), please provide the name of each public
company or covered non-public company, as the case may be, on whose behalf any such Rule 5131
Restricted Person serves (or any executive officer or director of which materially supports any such Rule
5131 Restricted Person) and the percentage of the beneficial interests of the Subscriber owned by all Rule
5131 Restricted Persons of each public company or covered non-public company, as the case may be, on
an aggregate basis. Add additional pages if necessary:
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Name of Each Company Total % of Beneficial Interests of the Subscriber
Owned by Rule 5131 Restricted Persons in Respect

of Each Company

o The Subscriber hereby represents and warrants that, to the extent that the Partnership informs the
Subscriber that a portion of its investment will be treated as having been made by a Rule 5131 Restricted
Person of a particular company, the Subscriber will allocate to its beneficial owners that are Rule 5131
Restricted Persons of such company only that amount of new issue profits and losses that the Partnership
indicates is attributable to the "restricted portion" of the Subscriber's investment.

o (F2)( e) None of the above statements are applicable.

If the Subscriber checked Items (F2)(a), (F2)(b) or (F2)(c), please provide the name of each public company
or covered non-public company, as the case may be, on whose behalf the Subscriber serves. Attach
additional pages if necessary.

(F3) Unaffiliated Private Funds: .,]~:;{>'
The Subscriber has not checked Item (F1)(a) ab4~:~I)'d:;;.~;;:J,,0

~<~"_-'\ ... «,.",\ ..;) :' C',-,,<'>

o (F3)(a) is a private fund under sectioQ~3(~)(l)tor''3(~)fn ~f,the Investment Company Act;

o (F3)(b) does not have an investm~~r,~dv'i~~tC~at:,h~'~ control person" in common with the investment
adviser to the Fund. ~,:) (> ;~~'

:,,>~:~,-~.>~:
If the Subscriber checked both Items (F3)(a) ~(F3)(b), then it is an unaffiliated private fund and should proceed
to Items (F3)(c) through (F3)(g) below. \\~~~;,:~'

--<:

The Subscriber:

o (F3)(c) is managed by an investment adviser;

o (F3)(d) has assets greater than $50 million;

o (F3)(e) has no single investor that beneficially owns more than 25% of the Subscriber;

o (F3)(f) was not formed for the specific purpose of investing in the Partnership;

o (F3)(g) has a beneficial owner that is also a control person of the Subscriber's investment adviser.

3sControl means the power, directly or indirectly, to direct the management or policies of a person, whether through ownership of
securities, by contract, or otherwise. The following persons are presumed to have control: (a) A firm's officers, partners, or directors
exercising executive responsibility (or persons having similar status or functions); (b) A person that: (i) directly or indirectly has the right
to vote 25% or more ofa class of the corporation's voting securities, or (ii) has the power to sell or direct the sale of25% or more ofa class
of the corporation's voting securities; (c) A partner that has the right to receive upon dissolution, or has contributed, 25% or more of the
capital of a partnership; (d) A person that: (i) directly or indirectly has the right to vote 25% or more of a class of the interests of a limited
liability company; (ii) has the right to receive upon dissolution, or has contributed, 25% or more of the capital of a limited liability
company; or (iii) is an elected manager of a limited liability company; or (e) the trustee or managing agent of a trust.
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If the Subscriber did not check all of Items (F3)(a) through (F3)(t), and the Subscriber is a corporation,
partnership, trust or other entity in which a Rule 5131 Restricted Person (a) has a beneficial interest, and
(b) is not "carved out" through "segregate away" provisions from participating in new issues (or through
other means of restricting their ability to share in gains or losses attributable to new issues), please provide
the name of each public company or covered non-public company, as the case may be, on whose behalf any
Rule 5131 Restricted Person serves (or any executive officer or director of which materially supports any
Rule 5131 Restricted Person) and the percentage of the beneficial interests of the Subscriber owned by all
Rule 5131 Restricted Persons of each public company or covered non-public company, as the case may be,
on an aggregate basis. Attach additional pages lf necessary:

Name of Each Company Total % of Beneficial Interests of the Subscriber
Owned by Rule 5131 Restricted Persons in Respect

of Each Company

o The Subscriber hereby represents and warrants that, to the extent that the Partnership informs the
Subscriber that a portion of its investment will be treated as having been made by a Rule 5131 Restricted
Person of a particular company, the Subscriber will allocate to its beneficial owners that are Rule 5131
Restricted Persons of such company only that amount of new issue profits and losses that the Partnership
indicates is attributable to the "restricted portion;'~Qfjhe Subscriber's investment.

~.,,;<.~;\~:~\>"' .:! -' ::.\~ -,

If the Subscriber checked all of Items (F3)(a)JlU:~t,lgh (I\~l(g),thai With regard to the person(s) described
in Item (F3)(g), the Subscriber must provj~~~\Vitb(r~rd;;t~:~Such person(s) the name of each public
company or covered non-public company;Yas tluf~a~eniayhe, on whose behalf the Subscriber serves.
Attach additional pages as necessary.'": ,:,::;;;~,'\",:,/~r';~.'.

'"," """',";
',\:;:; ") :~~'

, :::: ~'....:: " .
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V. Government Entitv Information

To be completed by each Subscriber that is (a) a Government Entity/' (b) acting as trustee, custodian or
nominee for a beneficial owner that is a Government Entity, or (c) an entity substantially owned by a
Government Entity and the investment decisions of the Subscriber are made or directed by such
Government Entity:

CAl Political Law

(AI) If the Subscriber is an entity substantially owned by a Government Entity (e.g., a single investor vehicle)
and the investment decisions of the Subscriber are made or directed by such Government Entity, please provide
the name of the Government Entity:

Commonwealth of Pennsylvania State Employees' Retirement System

Note: If the Subscriber enters the name of a Government Entity in this item (A I), the Partnership will treat the
Subscriber as if it were the Government Entity for purposes of SEC rule 206(4)-5 (the "Pay to Play Rule")
promulgated under the Advisers Act.

(A2) Indicate whether communications with the Subscriber may implicate any state or local lobbying law (e.g.,
a state or law that regulates or requires disclosure of private parties' attempts to influence the Subscriber or an
affiliated Government Entity) and, if so, provide a brief description of the law:

25 P S. § 3260a ofthe Pennsylvaoia Campaign Finaoce Act

(A3) Indicate whether persons doing business or seeking to do business with the Subscriber are subject to or
may otherwise implicate a state, local, or entity-specific ..p.ay-to-play law and, if so, provide a brief description of
the law. The term "pay-to-play law" includes any law/iVle, or policy that regulates political contributions,

...>~..\-'>' -~:/

fundraising, or solicitations on the part of the Gene;r:a}.~'artner,any Affi:ii~te or subsidiary of the General Partner,
.,;~\\\>::I \~ '» \,) Co

and any director, officer, employee, or agent gM~h entities. " :::,
United States Securities and ExchangeCQinmission's("SEC") Rule 206(4)-5

-:.- ~,-<:-\;: -\:

(A4) Indicate whether the General Partner or Partn~~hip is required to disclose any of the following under
applicable law, regulation, or policy, and proVi'9-e''a brief description of the requirement: (a) the use or
compensation of a placement agent or oth~':iilternal or external solicitors or marketing staff; (b) political
contributions; (c) gifts and entertainment (ih~l~ding but not limited to the provision of food or beverage); (d)
charitable contributions; or (e) financial interests of any officer or employee of the General Partner or an Affiliate:
SERS' policy on placement agents. gifts (See Paragraphs 8. 18 of Side Letter).

(AS) Indicate whether the Subscriber or Government Entity may assert sovereign immunity with regard to any
claims arising in connection with the Subscriber's Interest in the Partnership:
SERS may assert sovereign immunity because it is an instmmentality of the Commonwealth of Pennsylvania.

(A6) Indicate whether the Subscriber's Interest in the Partnership implicates any disclosure requirements or
investment limitations relating to activities in Sudan, Northern Ireland, or Iran and, if so, provide a brief
description of the disclosure requirement or investment limitation:

N/A

36The term "Government Entity" means any U.S. state (including any U.S. state, the District of Columbia, Puerto Rico, the U.S.
Virgin Islands or any other possession of the United States) or political subdivision of a state, including (a) any agency, authority or
instrumentality of the state or political subdivision; (b) a plan or pool of assets controlled by the state or political subdivision or any agency,
authority or instrumentality thereof (including, but not limited to a "defined benefit plan" as defmed in section 4140) of the Internal
Revenue Code); (c) a plan or program ofa Government Entity (including a participant-directed investment program or plan sponsored or
established by a State or political subdivision or any agency, authority, or instrumentality thereof); and (c) any officer, agent, or employee
of the state or political subdivision or any agency, authority or instrumentality thereof, acting in their capacity as such.
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(D) Municipal Advisor Representations

Please check either Item (Bl) or (B2) or provide a written explanation of why neither can be checked.

IXI (BI) The Subscriber represents that it is not a Municipal Entity", and is not acting as an Obligated
Person" in connection with the Subscriber's Interest in the Partnership.

o (B2) The Subscriber recognizes and agrees that the Partnership, the General Partner, the Management
Company and any of their respective Affiliates are not acting as a municipal advisor to the Subscriber or
any Principal of the Subscriber with respect to the investment that is the subject of this Subscription
Agreement. The Subscriber represents that no portion of the investment in the Partnership consists of
proceeds of an issuance of municipal securities or municipal escrow investments. To the extent that the
General Partner or the Management Company provides advice, including investment-related advice, to
the Partnership, each of the General Partner and Management Company does so in its respective capacity
as investment adviser to the Partnership, and the Subscriber recognizes that the provision of such advice
does not establish a municipal advisory relationship between the Partnership, the General Partner, the
Management Company and any of their respective Affiliates and the Subscriber. For the purposes of this
subsection, "proceeds of an issuance of municipal securities" means monies derived by a Municipal
Entity from the sale of municipal securities, investment income derived from the investment or
reinvestment of such monies, and any monies of a Municipal Entity or Obligated Person held in funds
under legal documents for the municipal securities that are reasonably expected to be used as security or a
source of payment for the payment of the debt service on the municipal securities, and the investment
income derived from the investment or reinvestment of monies in such funds. For the purposes of this
subsection, "municipal escrow investments" means proceeds of municipal securities and any other funds
of a Municipal Entity that are deposited in an escrqWticcount to pay the principal of, premium, if any, and
interest on one or more issues of municipal sec~f:i#es~' .<

If the Subscriber cannot check (BI) or (B:~j~~~~~"p~~lde,,~,&r'itt~n explanation in the space below:
:;<:~,'~',), <,\(,~,..!\'H "

37Forthe purposes of this subsection, "Municipal Entity" means any state, political subdivision of a state, or municipal corporate
instrumentality of a state or of a political subdivision of a state. For the purposes of this subsection, "Obligated Person" means any Person
who is either generally or through an enterprise fund, or account of such Person, committed by contract or other arrangement to support the
payment of all or part of the obligations on the municipal securities to be sold in an offering of municipal securities.

38Forthe purposes of this subsection, "Obligated Person" means any Person who is either generally or through an enterprise fund,
or account of such Person, committed by contract or other arrangement to support the payment of all or part of the obligations on the
municipal securities to be sold in an offering of municipal securities.
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VI. SUBSCRIPTION AGREEMENT

To be reviewed by all Subscribers:

The offer and sale of limited partner interests (the "Interests") in Apollo Investment Fund IX, L.P., a
Delaware limited partnership (the "Partnership"), to each investor (the "Subscriber") is not being registered under
the U.S. Securities Act of 1933, as amended (the "Securities Act"), but rather is being made privately by the
Partnership pursuant to the private placement exemption from registration provided in section 4(a)(2) of the
Securities Act and/or rule 506 of Regulation D ("Regulation D") promulgated thereunder by the U.S. Securities
and Exchange Commission on the basis of the Confidential Private Placement Memorandum of the Partnership as
the same may be updated or modified from time to time (the "Memorandum") and this Subscription Agreement.

The information requested in this Subscription Agreement is needed in order to ensure compliance with
applicable regulations and to determine (I) whether the Subscriber qualifies as an "accredited investor" as defined
in Regulation D and/or has such knowledge and experience in financial and business matters that it is capable of
evaluating the merits and risks of its investment in the Partnership, and (2) whether the Subscriber is a "qualified
purchaser" under section 3(c)(7) of the 1940 Act.

The Subscriber represents and warrants to Apollo Advisors IX, L.P., a Delaware limited partnership
which is the general partner of the Partnership (the "General Partner"), and to the Partnership that the information
contained herein (I) is complete and accurate (a) as of the date given, and (b) as of the closing of the Subscriber's
purchase and sale of an Interest (the "Closing Date"), and (2) will be deemed to be reaffirmed by the Subscriber at
any time that the Subscriber makes any Capital Contribution to the Partnership or increases its Capital
Commitment (as defined below), and may be relied upon by the Partnership, the General Partner, Apollo
Management IX, L.P. (the "Management Company"), their Affiliates and the professional advisers of any of the
foregoing. The Subscriber agrees to notify the General Partner promptly ifthere is any change with respect to any
of the information or representations provided by ~he;~ill;sc~iJ?erin Of .pursuant to this Subscription Agreement,
and to provide the General Partner with such.:<)~eirI}f~atlon"ai~the· Partnership, the General Partner, the
Management Company or any of their respe9t~e;A~fip~t~s<m~y ¥&nably require. Within ten days after receipt
of a written request therefor from the PArtrier~hip,>the q~l'leral Partner or the Management Company, the
Subscriber agrees to provide such informatioI(aJit.t'eioeX~G'ilteand deliver such documents as the Partnership, the
General Partner or the Management Company'maY'9~~~feasonably necessary to comply or facilitate compliance
with any and all laws and ordinances to which.the;.}>aitnership, the General Partner, the Management Company,
an Spy or a Portfolio Investment is or may~~e~·~.i.ibject.

\'.':.'/

The Subscriber also understands 'and agrees that each of the Partnership, the General Partner, the
Management Company and their Affiliates may present this Subscription Agreement and the information
provided in answers to it and any other information regarding the Subscriber furnished to the Partnership, the
General Partner or the Management Company to actual or prospective Lenders and their professional advisers and
to such parties as it deems advisable if called upon to establish the availability under any applicable law of an
exemption from registration of the Interests or the Partnership, to comply and to demonstrate or facilitate
compliance with any laws, rules or regulations to which the Partnership, the General Partner, the Management
Company, their Affiliates, one or more SPVs or any Portfolio Investment or prospective Portfolio Investment is or
becomes subject, or if the contents thereof are relevant to any issue in any action, suit, or proceeding to which the
Partnership, the General Partner, the Management Company or any of their Affiliates is a party or by which it is
or may be bound or otherwise as deemed appropriate by the General Partner.

The Subscriber agrees and acknowledges that this Subscription Agreement does not constitute an offer by
the Partnership to sell the Interests but that this Subscription Agreement is merely a request for information. The
Subscriber understands that there shall not be any sale of Interest in any jurisdiction in which such offer,
solicitation or sale is not authorized to any Person to whom it is unlawful to make such offer, solicitation or sale.

Capitalized terms used herein without definition shall have the meanings ascribed to such terms in the
Amended and Restated Agreement of Limited Partnership of the Partnership, as amended from time to time (the
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"Partnership Agreement"), a form of which the Subscriber has received from the Partnership and read, or shall be
as defined in Section VIII of this Subscription Agreement, which should be read by the Subscriber prior to
responding to the questions herein or executing this Subscription Agreement. For purposes of this Subscription
Agreement, where applicable, "Partnership" shall include any Alternative Investment Vehicles of the Partnership,
"General Partner" shall include the general partner(s) of such Alternative Investment Vehicles, and "Portfolio
Investments" shall include the portfolio investments of such Alternative Investment Vehicles.

The Subscriber hereby agrees and acknowledges as follows:

I. SUBSCRIPTION FOR AN INTEREST.

(A) To the fullest extent permitted by law, the Subscriber hereby irrevocably subscribes for and agrees to
purchase on the Closing Date an Interest in the Partnership on the terms provided for herein and in the Partnership
Agreement and further agrees to be bound by and to adhere to all terms and conditions of the Partnership
Agreement applicable to limited partners of the Partnership. The minimum initial subscription is
U.S.$15,OOO,OOO,subject to the sole discretion of the General Partner on behalf of the Partnership to accept lesser
amounts. The Subscriber agrees to and understands the terms and conditions upon which the Interests are being
offered, including, without limitation, the "Investor Considerations" set forth in the Memorandum.

(B) The Subscriber understands and agrees that the General Partner, on behalf of the Partnership, reserves the
right to reject this subscription for an Interest for any reason or no reason, in whole or in part, and at any time
prior to acceptance thereof. In the event of rejection of this subscription, this Subscription Agreement shall have
no force or effect. The Subscriber hereby agrees that by its execution, or execution on its behalf, of this
Subscription Agreement and the Partnership Agreement, subject to the acceptance hereof by the General Partner
on behalf of the Partnership and compliance with the Partnership Agreement, it shall be admitted as a limited
partner of the Partnership (a "Limited Partner").j?~2i'~~'

II. PAYM~l'1!~t-TV~lSUBS(iuBER.
,.:~-:;,\\~,.\) /- 1>'~,,:\>:-' i,',": \)

The Subscriber hereby agrees, upon ~ept'anc~'&fits ~,ubs~nption to purchase an Interest, to contribute to
the Partnership, at the times and in the amoUnts CQritgnip[at~d'py,and otherwise in accordance with the terms of,
the Partnership Agreement, capital in a totaIZar:n()Ubt~q~ 'to the capital commitment stated at the top of this
Subscription Agreement or such lesser amounfast~~~aftnership may accept in the sole discretion of the General
Partner on behalf of the Partnership (the "Capital~<:ibmmitment"), as such amount may be adjusted in accordance
with the terms of the Partnership Agreeme%,';;:~'~'

\\''';:'

III. ACKNOWLEDGEMENTS, REPRESENTATIONS, WARRANTIES AND COVENANTS OF THE
SUBSCRIBER.

(A) The Subscriber will not directly or indirectly sell, assign, pledge, mortgage, charge or otherwise transfer
(each a "Transfer") the Interest without the consent of the General Partner in accordance with the terms and
conditions set forth in the Partnership Agreement and without registration under the Securities Act or an
exemption therefrom, and the Subscriber fully understands and agrees that it must bear the economic risk of its
investment for an indefinite period of time because, among other reasons, the Interest has not been, and will not
be, registered under the Securities Act or under applicable securities laws of any state of the United States or any
other jurisdiction and, therefore, cannot be Transferred unless it is subsequently registered under the Securities
Act and under applicable securities laws of such states of the United States or other jurisdictions or an exemption
from such registration is available. The Subscriber understands that the Partnership is under no obligation to
register the Interest on its behalf or to assist it in complying with any exemption from such registration under the
Securities Act or under applicable securities laws of such states of the United States or other jurisdictions. The
Subscriber understands that there is no established market for the Interest and no public market for the Interest is
likely to develop. It also understands that Transfers of the Interest are further restricted by the terms of the
Partnership Agreement and the securities laws of the United States, the states thereof and other jurisdictions, and
that under the Partnership Agreement the Limited Partners are not generally permitted to withdraw funds from the
Partnership.
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(B) The Subscriber has (l) received and carefully read a copy of the Memorandum outlining, among other
things, certain of the risks of an investment in the Partnership, as well as the compensation terms and certain of
the potential conflicts of interest to which the Partnership is subject and (2) received via the IntraLinks workspace
for the Partnership or otherwise a copy of Form ADV Part 2A, the firm brochure, and Form ADV Part 2B, the
brochure supplement, of Apollo Management, L.P., as amended to date (together, the "ADV"), which includes
certain policies and other disclosures pertaining to the Management Company. The Subscriber hereby consents
and agrees to such compensation terms and acknowledges such potential conflicts of interest. The Subscriber
understands that the General Partner does not currently know which investments the capital to be contributed to
the Partnership will be invested in, and the General Partner will have complete control (subject to the terms of the
Partnership Agreement) over the investments made by the Partnership. The Subscriber has not reproduced,
duplicated or delivered the Memorandum, the Partnership Agreement or this Subscription Agreement to any other
Person, except professional advisers to the Subscriber acting under a duty to keep such documents confidential or
as permitted by the General Partner in writing.

(C) Notwithstanding anything herein to the contrary, the Subscriber acknowledges and agrees that (1) in
making a decision to subscribe for an Interest, the Subscriber has relied solely upon the Memorandum, the
Partnership Agreement and the ADV, and (2) the Subscriber has not been furnished with any oral or written
representation in connection with the offering of the Interest which is not contained in the Memorandum, the
Partnership Agreement or the ADV.

(D) Without limitation to Section VI.III(C), the Subscriber has been given the opportunity to ask questions of,
and receive answers from, the General Partner concerning the business to be conducted by the Partnership, the
financial condition and capital of the General Partner, the qualifications and experience of the partners of the
General Partner, and the terms and conditions of the offering and other matters pertaining to an investment by the
Subscriber in the Interest and has been given the opport~t5)',to obtain such additional documents and information
necessary to verify the accuracy of the informati~IlA~htlii~~,~ in ~c~emorandum (including all Partnership
documents, records and books, or other documents,.~d Inf~ationi,thiit;nave otherwise been provided in order for
the Subscriber and/or its Purchaser Represeqt~i\i~(~),(~{s~chtei1?;ns' defined in rule 501(h) of Regulation D) to
evaluate the merits and risks of the purch~e"ofAA'lhfere.stj;h being understood that the General Partner shall
provide such additional documents or informatiPii'onlY;f:Q)he extent that the General Partner or the Partnership
possesses such documents or information or ccili;~u;:q):lir~diem or it without unreasonable effort or expense.

C' ....•• "".: "

(E) The Subscriber is not relying on the J~at:th~~ship,the General Partner, the Management Company or the
references to any legal opinion in the M~W()fandum with respect to individual and Partnership tax and other
economic considerations involved in this investment. In regard to tax and other economic considerations related
to this investment, the Subscriber has relied on the advice of, or has consulted with, only its own advisors and/or
those Persons, if any, acting as its Purchaser Representative(s).

(F) The Subscriber, or as applicable its Purchaser Representative, has such knowledge and experience in
financial and business matters that the Subscriber is capable of evaluating the merits and risks of the Subscriber's
investment in the Partnership and is able to bear such risks, and has obtained, in the Subscriber's judgment,
sufficient information from the Partnership or its authorized representatives to evaluate the merits and risks of
such investment. The Subscriber has evaluated the risks of investing in the Interest and has determined that the
Interest is a suitable investment for the Subscriber.

(G) The Subscriber has the financial ability to bear the economic risk of its investment in the Partnership, has
adequate means for providing for its current needs and personal or other contingencies and has no need for
liquidity with respect to its investment in the Partnership. The Subscriber has determined that it could bear a
complete loss of this investment.

(H) The Subscriber is acquiring the Interest subscribed for herein for its own account (or for the account of
the Principal identified elsewhere in this Subscription Agreement), for investment purposes only and not with a
view to distribute or resell such Interest in whole or in part, no other Person has a direct or indirect ownership in
the Interest other than as a stockholder in, partner or member of, or, if the Subscriber (or its Principal) is a trust,
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beneficiary of, the Subscriber or the Principal and there are no put, call or similar arrangements with respect to the
Interest.

(I) The Subscriber is not subscribing for the Interest as a result of or subsequent to (l) any advertisement,
article, notice or other communication published in any newspaper, magazine or similar media or broadcast over
television, radio or the Internet, or (2) any seminar or meeting whose attendees have been invited by any general
solicitation or general advertising.

(J) The Subscriber understands that the Partnership will not register as an investment company under the
1940 Act, and that for this reason, the General Partner, in its discretion, may offer Interests only to Subscribers
that it believes will meet the definition of "qualified purchaser" within the meaning of the 1940 Act.

(K) If the Subscriber is (directly or indirectly) investing the assets of an "employee benefit plan" (as defined
in section 3(3) of ERISA) that is not subject to Title I of ERISA or section 4975 of the Code but is subject to any
provisions of any federal, state, local, non-U.S. or other laws or regulations that are similar to those provisions
contained in such portions of ERISA or the Code (collectively, "Similar Laws"), the Subscriber represents and
warrants to the Partnership that the Partnership's assets will not constitute the assets of such employee benefit
plan (a "Non-ERISA Plan") under the provisions of any applicable Similar Laws.

(L) If the Subscriber or its Principal is, or is acting on behalf of, a "benefit plan investor" (as defined in the
Plan Asset Regulation (as defined in Item (Dl) of Section II of this Subscription Agreement) (a "Benefit Plan
Investor"), the Subscriber acknowledges that the Person executing this Subscription Agreement on behalf of the
Subscriber either is a "named fiduciary" (within the meaning of ERISA) of the Subscriber or is acting on behalf of
such party, pursuant to a proper delegation of authority. Each fiduciary executing this Subscription Agreement on
behalf of any Subscriber that is a Benefit Plan Investor (o~Non-ERISA Plan) (the "Plan Fiduciary") represents
and warrants to, and covenants with, the Partnership that:\(;~,

... >......-., 'Y_~.'l

(1) The Plan Fiduciary has considerJcl;~~~~:r~li~~hg wi$'(e.tspect to the Benefit Plan Investor's (or
Non-ERISA Plan's) investment in the~;f.itrtner:®lp;'\and,n,!o.,the extent applicable, in the Partnership
through any conduit investment vebi91e'>coll:t~tnPtatedin';the Memorandum and Partnership Agreement)
and has determined that, in view ofsh9.9s~rts1d~riltihns, the purchase of the Interest is consistent with the
Plan Fiduciary's responsibility unded~RISA, rli¢,~eode or any Similar Laws: (a) whether the investment
in the Partnership is prudent for the Be~e'fft,Plan Investor (or Non-ERISA Plan); (b) whether the risk,
structure and operation of the compep$i!o]ionarrangement has been adequately disclosed and furthers the
interests of the Benefit Plan InvesfQr;~br Non-ERISA Plan); (c) whether the Benefit Plan Investor's (or
Non-ERISA Plan's) current and anticipated liquidity needs would be met, given the limited rights to
withdraw or transfer the Interest; (d) whether the investment would permit the Benefit Plan Investor's (or
Non-ERISA Plan's) overall portfolio to remain adequately diversified; and (e) whether the investment in
the Partnership is permitted under the documents governing the Benefit Plan Investor (or Non-ERISA
Plan) and any applicable law.

(2) The Plan Fiduciary (a) is solely responsible for the decision to invest in the Partnership (and, to
the extent applicable, in the Partnership through any conduit investment vehicle contemplated in the
Memorandum and Partnership Agreement), (b) has determined that none of the Partnership, the General
Partner, the Management Company or any of their respective Affiliates is a "party in interest" or
"disqualified person" (as such terms are defined in ERISA and the Code) with respect to the Benefit Plan
Investor or that the purchase and holding of the Interest does not and will not constitute a non-exempt
prohibited transaction under ERISA, the Code or any Similar Laws, (c) is qualified to make such
investment decision and to the extent it deems necessary has consulted its own investment advisers and
legal counsel regarding the investment in the Partnership, and (d) in making its decision to invest in the
Partnership (and, to the extent applicable, in the Partnership through any conduit investment vehicle
contemplated in the Memorandum and Partnership Agreement), has not relied on any advice or
recommendation of the Partnership, the General Partner, the Management Company or any of their
Affiliates.

49



(3) The Plan Fiduciary, who is independent of the General Partner and Management Company, has
either (a) confirmed that neither the General Partner, the Management Company nor any of its employees
or Affiliates (i) manages any part of the Subscriber's investment portfolio on a discretionary basis, (ii)
regularly gives investment advice with respect to the assets of the Subscriber, (iii) has an agreement or
understanding, written or unwritten, with the Subscriber under which the latter receives information,
recommendations or advice concerning investments which are used as a primary basis for the
Subscriber's investment decisions, or (iv) has an agreement or understanding, written or unwritten, with
the Subscriber under which the latter receives individualized investment advice concerning the
Subscriber's assets, or (b) (i) has studied the Memorandum, the Partnership Agreement and the ADV and
has made an independent decision to purchase the Interest solely on the basis of such documents and
without reliance on any other information or statements as to the appropriateness of this investment for
the Subscriber, and (ii) represents and warrants that neither the General Partner, the Management
Company nor any of its employees or Affiliates (A) has exercised any investment discretion or control
with respect to the Subscriber's purchase of the Interest, (B) has authority, responsibility to give, or has
given individualized investment advice with respect to the Subscriber's purchase of the Interests, or (C) is
the employer maintaining or contributing to such Benefit Plan Investor.

(4) The Plan Fiduciary understands, represents and warrants that (a) its copy of this Subscription
Agreement is the Subscriber's indicia of ownership of an Interest for purposes of section 403(a) of ERISA
and (b) a copy of this Subscription Agreement will be held in trust by the Benefit Plan Investor's trustee.

(5) The execution and delivery of this Subscription Agreement and the consummation of the
transactions contemplated hereunder will not result in a breach or violation of any charter or
organizational documents pursuant to which the Subscriber was formed or is governed, or any statute,
rule, regulation or order of any court or gov~rrlit)enta1 agency or body having jurisdiction over the
Subscriber or any of its assets, or in any m::l,te~i~~respyqt,any (ll0rtgage, indenture, contract, agreement or
instrument to which the Subscriber is a ~.:or q~~se s~bj&C

(,-;:,:'<'~' ," (;;~;>'~:.~;; .;~\i~'.:?o

(6) The investment in the Partr;iejshipjsp&mitt~dby the documents of the Subscriber and such
documents permit the Subscriber ;ld)Il~;s,f;lh'wrt,herships or other entities which will engage in the
investment program described in the Me.m:()J:~duliIfu1dPartnership Agreement.

(7) Without limitation to Section'ytihcC): the Subscriber through the appropriate fiduciaries has
been given the opportunity to disc\l~S;%e Subscriber's investment in the Partnership (and, to the extent
applicable, in the Partnership through' any conduit investment vehicle contemplated in the Memorandum
and Partnership Agreement), and the structure and operation of the Partnership with the General Partner
and has been given all documents and information that the Subscriber or the appropriate fiduciaries have
requested and which the Subscriber or the appropriate fiduciaries deemed relevant to the Subscriber's
decision to invest in the Partnership (and, to the extent applicable, in the Partnership through any conduit
investment vehicle contemplated in the Memorandum and Partnership Agreement); it being understood
that the General Partner shall provide such additional documents or information only to the extent that the
General Partner or the Partnership possesses such documents or information or can acquire them or it
without unreasonable effort or expense.

(8) The Plan Fiduciary has delivered to the General Partner, and from time to time hereafter will
deliver to the General Partner, in writing, all of the information which the General Partner may request in
order to avoid violations of any provision of ERISA or any other laws applicable to the Subscriber, and
promptly will notify the General Partner, in writing, of any change in the information so furnished.

(9) The Plan Fiduciary acknowledges that the information contained herein and in the other
documentation provided to the Subscriber in connection with an investment in the Partnership is intended
to satisfy the alternative reporting option for "eligible indirect compensation" on Schedule C of the Form
5500, in addition to the other purposes for which such documents were created.
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(10) The execution and delivery of this Subscription Agreement, and the acquisition and withdrawal of
the Interest, is exempt from the prohibited transaction rules of section 406 of ERISA and section 4975 of
the Code.

(II) The participants in the Subscriber are not permitted to self-direct investments.

(M) If the Subscriber or its Principal is a Benefit Plan Investor, the Plan Fiduciary further represents and
warrants to the Partnership that either (I) in connection with the decision to invest in the Partnership, the
Subscriber or its Principal is represented by a Person (a) described in 29 CFR § 25I0.3-21(c)(I)(i), (b) that is
capable of evaluating investment risks independently, both in general and with regard to particular transactions
and investment strategies, (c) who acknowledges that neither the General Partner, the Management Company nor
any of its employees or Affiliates is undertaking to provide impartial investment advice, or to give advice in a
fiduciary capacity, in connection with the Subscriber's investment in the Partnership, and (d) who is acting as a
fiduciary under ERISA with respect to the Subscriber's investment in the Partnership and is responsible for
exercising independent judgment in evaluating such investment; and/or (2) neither the General Partner, the
Management Company nor any of its employees or Affiliates has rendered "investment advice" (within the
meaning of29 CFR § 25I0.3-2I(a)) to the Subscriber or its Principal in connection with the decision to invest in
the Partnership.

(N) If the Subscriber is (a) a Government Entity", (b) acting as trustee, custodian or nominee for a beneficial
owner that is a Government Entity, or (c) is an entity substantially owned by a Government Entity, the Subscriber
acknowledges and represents as follows:

(1) The General Partner, the Management Company and their Affiliates may, from time to time,
provide things of value to the Subscriber or a related Government Entity, or to officers and employees of
the foregoing, in connection with the Subscribet'sInterest in the Partnership. This includes but is not
limited to expenses related to conferences~b~~ss,JHeeting~"'~~ucational events, Advisory Board and
subcommittee activities, research, and tl'w~T,evr~w:·9.,t\assetsAi~llfby the Partnership (together, "Interest
Related Expenses"). The SUbscriber):I¢~kfio~I~~g~S:~ reptesents that Interest Related Expenses may be
provided by the General Partner, {tie'MClq-~g~ii1el1tc;CQmpanyor their respective Affiliates as part of a
bargained for exchange involving thEfSU6scriber~~\,rnterest in the Partnership, and that Interest Related
Expenses are provided for the benefit 'Of tll~~Sl1b'scriberor the related Government Entity, rather than for
the benefit of particular officers or emplo~¥s'ofthe foregoing.

,fi"'.

(2) To the extent that the SUbsc~ilj~~,a related Government Entity, or an officer or employee of the
foregoing is required to obtain any 'form of approval or clearance before benefiting from Interest Related
Expenses, the Subscriber acknowledges and represents that it will obtain such approval or clearance, and
will not hold the General Partner or the Partnership responsible for doing so, or for paying for an Interest
Related Expense for which approval has not been obtained. Upon obtaining such approval or clearance,
the Subscriber will provide the General Partner with written notice (email acceptable) prior to provision
of the Interest Related Expenses.

(0) The Subscriber will provide the General Partner and the Partnership with reasonable assistance in
connection with the preparation and submission of any public filing or disclosure required under an applicable
law, regulation, or policy as a result of the Subscriber's Interest in the Partnership.

(P) If the Subscriber is subject to FOrA, any state, local, or entity-specific public records access laws, any
state or other jurisdiction's laws with similar intent or effect to FOIA, or any other similar statutory or legal right
that might result in the disclosure of confidential information relating to the Partnership, the Subscriber
acknowledges and represents that records may be considered or contain confidential or proprietary information,
which if openly disclosed would permit an unfair commercial advantage to competitors of the General Partner.

39por the defmition of Government Entity, please see footnote 36 above.
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(Q) If the Subscriber is an insurance company acting on behalf of its general account or a Plan Asset Vehicle
(as defined in Item (DI) of Section II of this Subscription Agreement), or is acting, directly or indirectly, on
behalf of Benefit Plan Investors, or could potentially become a Plan Asset Vehicle, such Subscriber (1) recognizes
that the Partnership may be operated such that less than 25% of the Interests will be held by Benefit Plan
Investors, so that none of the assets of the Partnership will be "plan assets" (as defined under the Plan Asset
Regulation) and (2) expressly agrees that if, at any time after its initial purchase of the Interest, the percentage of
the assets of such general account or Plan Asset Vehicle which constitute plan assets for purposes of ERISA or
section 4975 of the Code exceed the percentage indicated by the Subscriber in Item (D 1)(d) of Section II of this
Subscription Agreement or such Subscriber becomes a Plan Asset Vehicle, then such insurance company or Plan
Asset Vehicle shall notify the Partnership in writing within 10 days and the General Partner may require the
Subscriber to redeem or dispose of all or a portion of the Interest held in such general account or by such Plan
Assets Vehicle, as applicable.

(R) The Subscriber agrees and is aware that (1) the Partnership has only recently been organized and has no
financial or operating history; (2) no U.S. federal or state or non-U.S. agency has passed upon the Interest or made
any findings or determinations as to the fairness of an investment in the Partnership; (3) there are substantial risks
of loss of investment (including the risk of loss of the entire amount invested) incidental to the purchase of the
Interest, including, but not limited to, those summarized in the Memorandum; and (4) the General Partner, the
Management Company and their Affiliates may provide similar services to investment funds in which the
Subscriber will have no interest and there may be other potential conflicts of interest, including, but not limited to,
those described in the Memorandum, the Partnership Agreement and the ADV.

(S) The execution, delivery and performance by the Subscriber of this Subscription Agreement and the
Partnership Agreement and the investment by the Subscriber in the Partnership are within the powers of the
Subscriber, have been duly authorized and will not coqstixljte or result in a breach or default under, or conflict
with, any order, ruling or regulation of any court or gt!i¢r::ttiq,9Aalor of:any governmental commission or agency,
or any agreement or other undertaking, to which$h¢~Sti6~ri~ds a,~br by which the Subscriber or any of its
assets is or are bound, and, if the SUbscriberi$#fii:~ ip~iyidu,~ I_al person, will not violate any provisions of
the organizational documents of the Subscriber. T~~(signat~e;~)ll this Subscription Agreement is genuine, and the
signatory, if the Subscriber is an individual/~riatiiial p~fs9n; has legal competence and capacity to execute the
same, or, if the Subscriber is not an individuallna,tl1rN p~rson, the signatory has been duly authorized to execute
the same, and this Subscription Agreement con~iJUtes a legal, valid and binding obligation of the Subscriber,
enforceable against the Subscriber in accordJm~'with its terms.

,,\'~'/

(T) The Subscriber agrees to furnish additional documentation or information with regard to the Subscriber's
suitability as a prospective Subscriber, should the General Partner reasonably request such documentation or
information.

(U) The Subscriber believes that the compensation terms of the Partnership Agreement represent an "arm's-
length" arrangement and the Subscriber is satisfied that it has received adequate disclosure from the General
Partner to enable it to understand and evaluate the compensation and other terms of the Partnership Agreement
and the risks associated therewith.

(V) The Subscriber has carefully read the Business Continuity Plan - Summary Plan Disclosure of Apollo
Global Securities, LLC in Section VII.

(W)

(1) The Subscriber represents and warrants that neither it (nor its Principal, if applicable) nor any Related
Person (as defined in Section VIII) of it (or its Principal, if applicable) is:

(a) a person or entity whose name appears on the Specially Designated Nationals and Blocked
Persons List (see: www.treasury.gov/resource-center/sanctions/SDN-ListlPages/defauIt.aspx) or
the Consolidated Sanctions List (see: http://www.treasury.gov/resource-center/sanctions/SDN-
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List/Pages/consolidated.aspx) maintained by the U.S. Office of Foreign Asset Control
("OF AC"), or other list designated by the General Partner from time to time; or

(b) a person or entity resident in, or organized or chartered under the laws of or whose capital
contributions are transferred from or through an account in, a jurisdiction which is the subject of
an OFAC Sanctions Program (see: www.treasury.gov/resource-
center/sanctions/Programs/Pages/Programs.aspx) or to which current sanctions have been issued
by the United Nations, European Union or United Kingdom (as extended to the Cayman Islands
by statutory instrument); or

(c) a Foreign Shell Bank:(as defined in Section VIII).

(2) The Subscriber represents that (except as otherwise disclosed to the Partnership in writing):

(a) neither it (nor its Principal, if applicable) nor any of its Related Persons (or Related Persons of its
Principal, if applicable) is a person or entity resident in or whose subscription funds are
transferred from or through an account in a Non-Cooperative Jurisdiction (as defined in Section
VIII);

(b) neither it (nor its Principal, if applicable) nor any of its Related Persons (or Related Persons of its
Principal, if applicable) is a Senior Foreign Political Figure (as defined in Section VIII), any
member of the Immediate Family (as defined in Section VIII) of a Senior Foreign Political
Figure, or any Close Associate (as defined in Section VIII) of a Senior Foreign Political Figure;
and

(c) neither it (nor its Principal, if applicable) nOI any of its Related Persons (or Related Persons of its
Principal, if applicable) is resident in, or~~t~ized or chartered under the laws of, a jurisdiction
that has been designated by the Secret8:iYM the Treasuryunder section 311 or 312 of the Uniting
and Strengthening America by ~tQY,tdinghppibpri,.,a.t~\irlols Required to Intercept and Obstruct
Terrorism Act of 2001, and th¢:regulll.tfbfu;:P~orrlulga:tedthereunder (the "USA PATRIOT Act")
as warranting special n:t~aSure_~;'4iie "t9::'tnoney laundering concerns (for updates see:
http://www.treasury.gov/resowc~cehter(~)drist-illicit-finance/311-Actions/Pages/311-
Actions.aspx). 'c;:'"J0:" ", ,;~'

(3) The Subscriber represents and warr~,tliai its Capital Contribution funds will not originate from, nor
will they be routed through, an account maintwned at a Foreign Shell Bank:, an "offshore bank," or a bank:
organized or chartered under the laws of a'Non-Cooperative Jurisdiction nor have been or shall be derived from
any activity that is deemed criminal under U.S. law.

(4) If the Subscriber (and/or its Principal, if applicable) is a financial institution as defined in the U.S. Bank:
Secrecy Act, 31 U.S.C. § 5312(a)(2)(A) - (X), and is investing in the Partnership on behalf, directly or indirectly,
of any of its customer accounts (as defined in rules under the USA PATRIOT Act), the Subscriber represents and
warrants that it (and its Principal, if applicable) is aware of the obligations imposed upon it by the International
Money Laundering Abatement and Financial Anti-Terrorism Act of 2001, which comprises Title III of the USA
PATRIOT Act, and is and shall remain in compliance with its obligations thereunder.

(5) If the Subscriber (and/or its Principal, if applicable) is a European person or firm that is subject to local
legislation implementing the EC Money Laundering Directives or is established or based in a non-EU jurisdiction
(other than the United States) and subject to anti-money laundering legislation (any of the foregoing anti-money
laundering legislation, "AML Regulations"), the Subscriber represents and warrants that it (and its Principal, if
applicable) is aware of the obligations imposed on it by AML Regulations and is and shall remain in compliance
with its obligations thereunder.

(6) The Subscriber acknowledges and agrees that any cash distributions will be paid to the same account from
which its Capital Contributions to the Partnership were originally remitted, unless the General Partner agrees
otherwise.
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(7) If the Subscriber is purchasing the Interest as agent, representative, intermediary/nominee or in any
similar capacity for any other Person, or is otherwise requested to do so by the General Partner, it shall provide a
copy of its anti-money laundering policies ("AML Policies") to the General Partner. The Subscriber represents
that it is in compliance with such AML Policies, such AML Policies have been approved by counselor internal
compliance personnel reasonably informed of anti-money laundering policies and their implementation and has
not received a deficiency letter, negative report or any similar determination regarding its AML Policies from
independent accountants, internal auditors or some other Person responsible for reviewing compliance with its
AML Policies.

(8) The Subscriber understands that the Partnership, the General Partner, the Management Company and their
respective Affiliates may take steps to verify the identity of the Subscriber (and its Principal, if applicable). In
order to help the U.S. government combat the funding of terrorism and money laundering activities, U.S. law
requires financial institutions to obtain, verify, and record information that identifies each person who opens an
account. In the context of the Subscriber's purchase of an Interest, the General Partner is required to obtain
certain information or documents that will allow it to verify the Subscriber's identity. The Subscriber agrees to
promptly notify the General Partner of any change in information affecting the representations, warranties and
covenants contained in this Section VI.III(W) of this Subscription Agreement. The Subscriber also agrees to
provide the Partnership, the General Partner and the Management Company with any additional documentation
and/or information that any of such persons deems necessary or appropriate to ensure compliance with all
applicable laws concerning money-laundering and similar activities. Unless otherwise agreed by the General
Partner in writing, the Subscriber acknowledges that the Partnership, the General Partner and the Management
Company shall be held harmless and be indemnified against any loss arising as a result of a failure to process the
subscription application if any such information that has been required by the Partnership, the General Partner or
the Management Company has not been provided by the ~'tti~friber in a timely manner.

).:;\'{,.;;'>

(9) The Subscriber (and its Principal, if appli~~pl~YaC~l?:,\,ledg~~Lfhatthe Partnership, the General Partner,
the Management Company and/or one or more of,tIieirrc;s~9ttve AlfiIiates may be obliged under applicable laws
to submit information to the relevant reg~fjl1'bry;a,lft{lofi!~es':;I{'the Partnership, the General Partner, the
Management Company and/or one or mQt~>ofth~ir;'res~ctive Affiliates know, suspect or have reasonable
grounds to suspect that any person is engaged"iif'thnneYJaUndering, tax evasion, drug trafficking or the provision
of financial assistance to terrorism and thatthep.:actJl&ship, the General Partner, the Management Company
and/or any such Affiliate may not be permittedto'l.i{f6i'in anyone of the fact that such a report has been made. The
Subscriber is advised that, by law, the PartM~hlp may be obligated to "freeze the account" of such Subscriber,
either by prohibiting additional investments-from the Subscriber, withholding distributions and/or segregating the
assets in the account in compliance with governmental regulations, and the Partnership may also be required to
report such action and to disclose the Subscriber's identity to OFAC or other authorities. The Subscriber further
acknowledges that the General Partner may suspend the payment of distributions to such Subscriber if the General
Partner reasonably deems it necessary to do so to comply with sanctions, anti-money laundering or anti-terrorism
legislation or regulations applicable to the Partnership, the General Partner, the Management Company, any of
their respective Affiliates or any of the Partnership's service providers.

(10) The Subscriber agrees that none of the Partnership, the General Partner, the Management Company nor
any of their respective Affiliates shall have any liability to the Subscriber for any loss or liability that the
Subscriber may suffer to the extent that it arises out of, or in connection with, compliance by the Partnership, the
General Partner, the Management Company and/or one or more of their respective Affiliates in good faith with
the requirements of applicable sanctions, anti-money laundering and anti-terrorism legislation or regulatory
provisions.

(X) The representations, warranties and agreements of the Subscriber contained in this Subscription
Agreement shall survive the Closing Date and the termination of the Partnership. The Subscriber hereby certifies
that its responses in this Subscription Agreement are true, correct and complete as of the date noted below (the
"Original Submission Date"). The Subscriber hereby acknowledges and agrees that certain Apollo fund vehicles
and each of their respective general partners, investment managers, or similar persons (including the General
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Partner and the Management Company) and certain of the Affiliates of the foregoing will rely on the responses
made and information provided herein. If the Subscriber discovers new information that would have caused the
Subscriber to change its responses in this Subscription Agreement as of the Original Submission Date or if events
occur thereafter that would cause the Subscriber to change its responses in this Subscription Agreement as of any
date following the Original Submission Date, the Subscriber hereby agrees to immediately notify the General
Partner in writing of any such new information or event.

(Y) If the Subscriber is, for U.S. federal income tax purposes, a partnership, grantor trust or S corporation (a
"Flow-Through Entity"), then (l) no more than one half of the fair market value of the Flow-Through Entity is
expected to be attributable to the Flow-Through Entity's interest (direct or indirect) in the Partnership, or (2) the
Flow-Through Entity is not employed as a vehicle through which to invest in the Partnership with a purpose of
allowing the Partnership to avoid being treated as a "publicly traded partnership" within the meaning of section
7704 of the Code.

(Z) The Subscriber, on behalf of itself and any direct or indirect owner of its interests that, on a look-through
basis, beneficially owns 20%40 or more of the voting securities of the Partnership, represents that as of the date
hereof, neither it nor any of its beneficial owners is subject to a "Bad Actor" disqualification event described in
rule 506(d)(l)(i) - (viii) of the Securities Act, whether prior to, on or after September 23,2013 (a "Disqualifying
Event"). Without limiting Section VI.VII(B) hereof, the Subscriber hereby acknowledges and agrees that if it or
any of its beneficial owners becomes subject to a Disqualifying Event at any date after the date hereof, or if any of
the information provided to the Partnership in connection with the matters set forth herein becomes untrue at any
time, the Subscriber shall promptly (a) notify the Partnership thereof in writing, (b) update and deliver to the
Partnership the Subscriber's completed Supplemental Rule 506(d) and (e) questions included in Section II(L) of
this Subscription Agreement so that the Partnership may wake the determinations required by rule 506(d) of
Regulation D under the Securities Act and any other app;li~91e laws and regulations, and (c) use its best efforts to
coordinate with the Partnership and (i) provide doc;~~rrtali<l!tliS reas,~tfa\:llyrequested by the Partnership related
to any such Disqualifying Event, and (ii) impl.e-m'~rit·~!lc~iemed~es"\as'~may be directed by the Partnership to
address the Subscriber's changed circumsta.t;l(;~~'~Och;t#~'tfi~~,ch~gedcircumstances will not affect in any way
the Partnership's or its Affiliates' ongoingQr'futllr~reliance' on the private placement provisions of rule 506 of-.'<'~" ';"''''...-,
Regulation D under the Securities Act. The·.Si:lbScribei'.,'ackrlowledgesthat, at the discretion of the Partnership,
such remedies may include, without limitatio~;;t~~(,~~v~r of all or a portion of the Subscriber's voting power in
the Partnership and/or the Subscriber's full or partiaJ'compulsory withdrawal from the Partnership.

{J'\

(AA) If the Subscriber is resident in a pi9~l'ri~e of Canada or is otherwise subject to applicable securities laws
of a province of Canada, the Subscriber acknowledges that it and/or the General Partner, Management Company
or their Affiliates may be required to provide applicable securities regulatory authorities with the identities of the
beneficial owners of the Interest.

(BB) The Subscriber acknowledges, agrees and understands that, pursuant to the rules of FINRA, the General
Partner may restrict the participation of certain subscribers that are proscribed from participating in the purchase
of "new issues," as such term is defined by Rule 5130, due to the status of such subscribers as "restricted persons"
under FINRA's "new issues" rules and may request additional information be provided from the Subscriber in
this regard in order to make such determination.

IV. CREDIT FACILITY ANDPLEDGES.

The Subscriber acknowledges and agrees that the Partnership shall be authorized to enter into one or more
Credit Facilities as provided in the Partnership Agreement. Such Credit Facilities may be secured, inter alia, by a
pledge or other grant of a security interest (or its equivalent) (A) by the Partnership of all or a portion of the

4Oporpurposes of rule S06(d) of Regulation D under the Securities Act, "beneficial owner" means any person who, directly or
indirectly, through any contract arrangement, understanding, relationship or otherwise, under rule 13d-3 of the Securities Exchange Act of
1934, as amended from time to time, has or shares, or is deemed to have or share (a) voting power, which includes the power to vote, or to
direct the voting of, such security; and/or (b) investment power, which includes the power to dispose, or to direct the disposition, of such
security.
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Unpaid Capital Obligations of the Subscriber and its right to receive Capital Contributions (under this
Subscription Agreement and the Partnership Agreement), (B) by the General Partner of portions of its rights
contained herein and in the Partnership Agreement, including, without limitation, the right to deliver Capital
Demand Notices and to enforce all remedies against Partners that fail to fund their respective Unpaid Capital
Obligations pursuant to, and in accordance with the terms of, the Partnership Agreement, and, if applicable, (C) of
one or more accounts into which payments by the Subscriber of amounts drawn on its Unpaid Capital Obligations
are to be made.

v. GENERAL.

(A) Unless otherwise agreed by the General Partner in writing, the Subscriber agrees, to the fullest extent
permitted by law, to indemnify and hold harmless the Partnership, the General Partner, the Management
Company and each of their respective Affiliates and each of their respective directors, officers, managers,
partners, members, stockholders, employees, counsel and agents of the foregoing, and each other person, if any,
who controls or is controlled by any of the foregoing, within the meaning of section 15 of the Securities Act
(each, an "Apollo Indemnified Party"), from and against any and all loss, liability, claim, damage, cost and
expense whatsoever (including, but not limited to, legal fees and disbursements and any and all other expenses
whatsoever reasonably incurred in investigating, preparing for or defending against any litigation, arbitration
proceeding, or other action or proceeding, commenced or threatened, or any claim whatsoever) (collectively,
"Losses") arising out of or in connection with, or based upon or resulting from, (1) any false representation or
warranty or breach or failure by the Subscriber to comply with any covenant or agreement made by the Subscriber
in this Subscription Agreement or in any other document furnished by the Subscriber to any of the foregoing in
connection with this transaction, (2) any action for securities law violations instituted by the Subscriber which is
finally resolved by judgment against the Subscriber, or (3) the compliance by the Partnership, the General Partner
and/or the Management Company or any of their res~tiYe Affiliates in good faith with the requirements of
applicable anti-money laundering and anti-terrori~Il\~:yegisl~ppn or .regulatory provisions with respect to the
S b ib : }<;<,) '~,~,"(' !/~,(,j
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(B) If any answer provided or backgro@'<l' d~,UiJlehtaJiqn ,>required under this Subscription Agreement is
found to be false, forged or misleading, the ,$\.!.9~&ib~r®Qetstands that the General Partner may require the
Subscriber to fully withdraw from the Partnerib:ip;~,petr~llted under the Partnership Agreement.

(C) The Subscriber, as principal, hereby apprirtit~\he General Partner and any of its successors as its true and
lawful representative and attorney-in-fact,>dn~(fisname, place and stead to complete any blanks in documents
provided by the Subscriber in a manner cot1S1stentwith information provided by the Subscriber herein or in the
other related documents, and to execute for and on behalf of the Subscriber the Partnership Agreement and all
other documents or instruments that may be considered necessary by the General Partner to carry out the
foregoing. The power of attorney granted hereby is coupled with an interest, is irrevocable and is intended to
secure a proprietary interest of the General Partner and/or performance of the obligations of the Subscriber owed
to the General Partner and the Partnership under this Agreement. The power of attorney granted hereby shall
survive and shall not be affected by the subsequent death, disability, incompetency, termination, bankruptcy,
insolvency or dissolution of the Subscriber or any transfer or assignment of all or any portion of the Subscriber's
interest in the Partnership, each to the fullest extent permitted by law. The Subscriber agrees, to the fullest extent
permitted by law, not to revoke this power of attorney.

(D) This Subscription Agreement shall be governed by and construed in accordance with the laws of the State
of Delaware without regard to principles of conflicts of law that would cause the laws of another jurisdiction to
apply. To the fullest extent permitted by applicable law, unless otherwise agreed to by the General Partner in
writing, the Subscriber hereby agrees that any claim, action or proceeding by the Subscriber seeking any relief
whatsoever against any Apollo Indemnified Party based on, arising out of or in connection with, this Subscription
Agreement or the Partnership's business or affairs shall be brought only in the Chancery Court of the State of
Delaware (or other appropriate state court in the State of Delaware) or the federal courts located in the State of
Delaware (in either case, a "Delaware Court"), and not in any other state or federal court in the United States of
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America or any court in any other country. UNLESS OTHERWISE AGREED TO BY THE GENERAL
PARTNER IN WRITING, THE SUBSCRIBER HEREBY IRREVOCABLY WAIVES ANY AND ALL RIGHT
TO A TRIAL BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATED TO THIS
SUBSCRIPTION AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY. Each provision of
this Subscription Agreement shall be considered severable and if for any reason any provision which is not
essential to the effectuation of the basic purposes of this Subscription Agreement is determined by a Delaware
Court to be invalid or unenforceable and contrary to the Act, such invalidity shall not impair the operation of or
affect those provisions of this Subscription Agreement which are valid. In that case, this Subscription Agreement
shall be construed so as to limit any term or provision so as to make it enforceable or valid within the
requirements of any applicable law, and in the event such term or provision cannot be so limited, this Subscription
Agreement shall be construed to omit such invalid or unenforceable provisions.

(E) This Subscription Agreement may be executed in two or more counterparts, all of which shall constitute
one and the same instrument.

(F) Except as otherwise provided herein, this Subscription Agreement shall be binding upon and inure to the
benefit of the parties and their heirs, executors, administrators, successors, legal representatives and permitted
assigns. If the Subscriber is more than one Person, the obligation of the Subscriber shall be joint and several and
the agreements, representations, warranties and acknowledgements herein contained shall be deemed to be made
by and be binding upon each such Person and his or her heirs, executors, administrators and successors.

(G) This Subscription Agreement, the Partnership Agreement and any Other Agreement constitute the entire
agreement between the parties hereto with respect to the subject matter hereof and thereof and supersede any prior
agreement or understanding among or between them with respect to such subject matter. This Subscription
Agreement may be amended only by a writing executed bY)',<?thparties.

}.:;~.';:;..;\.'

(H) The Subscriber hereby acknowledges and"agj}"~"to. providesuch information and execute and deliver
such documents regarding itself and all of its bw,arciaLo.~ts ~die,<General Partner may reasonably request
from time to time to verify the accuracy ofthe.':SUbscr~b~~siepreseritations and warranties herein, to comply with
any law or regulation to which the Partr(<;.rship1A~~G~11~~.Partner, the Management Company, a Portfolio
Company or any Affiliate thereof may be subjett1'incl~qlQg compliance with AML Regulations, or for any other
reasonable purpose related to the Subscribe'N'iIlt~rest~ in the Partnership. In that regard, the undersigned
recognizes that the U.S. government has propose~"~ew regulations for investment advisers and agrees to provide
such information as the General Partner Ill{ty~~quest in light of any new regulations and to work in good faith
with the General Partner in connection-with the implementation of any new procedures required by the
regulations.

(I) The Subscriber hereby acknowledges and agrees that any reports, notices or other communications
required or contemplated to be delivered to the Subscriber by the Partnership, the General Partner, the
Management Company, or any of their respective Affiliates, pursuant to applicable law or regulation (including,
without limitation, the Advisers Act and the U.S. Gramm-Leach-Bliley Act), may be delivered by electronic
means (including email) at the option of the Person making such delivery, and that notices by the Partnership, the
General Partner or the Management Company pursuant to the Partnership Agreement may be delivered by
electronic means as provided in the Partnership Agreement.

VI. TRUSTEE, AGENT, REPRESENTATIVE OR NOMINEE.

If the Subscriber is acting as trustee, agent, representative or nominee for a Principal, the Subscriber
understands and acknowledges that the representations, warranties and agreements made herein are made by the
Subscriber (A) with respect to the Subscriber and (B) with respect to the Principal. The Subscriber further
represents and warrants that it has all requisite power and authority from said Principal to execute and perform the
obligations under this Subscription Agreement and the Partnership Agreement. Unless otherwise agreed by the
General Partner in writing, the Subscriber also agrees, to the fullest extent permitted by law, to indemnify and
hold harmless each Apollo Indemnified Party from and against any and all Losses arising out of or in connection
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with, or based upon or resulting from, the Subscriber's or the Principal's false representation or warranty in this
Subscription Agreement or in any other document furnished by the Subscriber to any of the foregoing in
connection with this subscription, or the assertion of the Subscriber's lack of proper authorization from the
Principal to enter into this Subscription Agreement or perform the obligations hereof.

VII. ADDITIONAL INFORMATION AND SUBSEQUENT CHANGES IN THE FOREGOING
REPRESENTATIONS.

(A) The Partnership, the General Partner, the Management Company or one or more of their respective
Affiliates may request from the Subscriber such additional information as it or they may deem necessary to
evaluate the eligibility of the Subscriber to acquire an Interest, and may request from time to time such
information as it or they may deem necessary to determine the eligibility of the Subscriber to hold an Interest or to
enable the Partnership, the General Partner, the Management Company or any such Affiliate to determine any of
their respective compliance with applicable regulatory requirements or tax status and with anti-money laundering
regulations or to satisfy regulatory, tax, or similar requirements in connection with making, maintaining,
financing or divesting Portfolio Investments, and the Subscriber shall provide such information as may reasonably
be requested.

(B) Each Person acquiring an Interest must provide the information and representations, warranties and
covenants contained in this Subscription Agreement both at the time of subscription and, to the extent required by
applicable law, at all times thereafter until such Person ceases to be a Limited Partner. Accordingly, the
Subscriber agrees to notify the General Partner promptly if there is any change with respect to any of the
information or representations or warranties provided by the Subscriber in or pursuant to this Subscription
Agreement, and to provide the General Partner with such further information as the Partnership, the General
Partner, the Management Company or any of their respe£ti~,Affiliates may reasonably require. Within ten days
after receipt of a written request therefor from the PartP#~iP~ the General Partner or the Management Company,
the Subscriber agrees to provide such information .3&<fto' eX¢'CUjtean<l~¢Uver such documents as the Partnership,
the General Partner or the Management Compailj'may;jjie:rn're.llS~naBly necessary to comply with any and all
laws and ordinances to which the Partnersblp, 'th~'M~eral;~artner, the Management Company or a Portfolio
Investment is or may be subject. '.:' ",i::'" ',,:,\,'~, .'.

'-\ -".':;:.~'" .:(~!, ...~:

(C) AEOI (as defined in Section VIII) impo§es,,Oxmay irnpose a number of obligations on the Partnership (or
any of its Affiliates). In this regard: ",;,';~i;':"

(1) The Subscriber acknowled~!1h~t, in order for the Partnership (or any of its Affiliates) to comply
with AEOI and/or to avoid the imposition of U.S. federal withholding tax, the General Partner may, from
time to time, (a) require further information and/or documentation from the Subscriber, which
information and/or documentation may (i) include, but is not limited to, information and/or
documentation relating to or concerning the Subscriber, the Subscriber's direct and indirect beneficial
owners and/or controlling persons (if any), any such person's identity, residence (or jurisdiction of
formation or tax residence) and income tax status, and (ii) need to be certified by the Subscriber and,
where applicable, under penalties of perjury, and (b) provide or disclose any such information and
documentation to the IRS or other governmental authorities or agencies, or to any applicable jurisdiction
under AEOI, and to certain withholding agents.

(2) The Subscriber agrees that it shall provide and/or update such information and/or documentation
concerning itself and its direct and indirect beneficial owners and/or controlling persons (if any), if there
is a change of circumstances which affects anything previously supplied by the Subscriber as and when
requested by the General Partner, as General Partner, in its sole discretion, determines is necessary or
advisable for the Partnership and its Affiliates to comply with its obligations under AEOI. The
Subscriber should consult its tax advisors as to the type of information that may be required from the
Subscriber under this Section VI.VII(C).
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(3) Consistent with ABO!, the Subscriber agrees, to the fullest extent permitted by law, to waive any
provision of applicable law that would, absent a waiver, prevent the Partnership and its Affiliates from
complying with obligations under AEO! and hereby consents to the disclosure by the General Partner of
any information regarding such Subscriber (including information regarding its direct and indirect
beneficial owners and/or controlling persons, if any) as the General Partner determines is necessary or
advisable to comply with ABOI.

(4) The Subscriber acknowledges that if the Subscriber does not timely provide and/or update the
requested information and/or documentation or waiver, as applicable (an "AEO! Compliance Failure"),
the General Partner may, in its sole and absolute discretion and in addition to all other remedies available
at law, in equity or under the Partnership Agreement, (a) exclude in whole or part the Subscriber from
participating in Portfolio Investments or Additional Investments consummated thereafter, (b) cause the
Subscriber to withdraw from the Partnership in whole or in part and to become an investor in an
Alternative Investment Vehicle, other Fund IX Entity or an alternative investment vehicle of another
Fund IX Entity in accordance with section 9.9(b) of the Partnership Agreement and/or (c) require the
Subscriber to fully withdraw from the Partnership as permitted under the Partnership Agreement.

(5) To the extent that the Partnership, any other Fund IX Entity, any other entity or vehicle through
which the Subscriber invests, any Indemnified Person or any Affiliate of the foregoing incurs any
withholding taxes, interest, penalties and other expenses and costs (including Operating Expenses) on
account of the Subscriber's AEO! Compliance Failure, unless otherwise agreed by the General Partner,
(a) the Subscriber shall promptly pay upon demand by the General Partner to the Partnership or such
Fund IX Entity, such other entity or vehicle or, at the General Partner's direction, to the relevant
Indemnified Person or Persons, an amount equal tosuch withholding taxes, interest, penalties and other
expenses and costs, or (b) the General PartnerJrnay reduce the amount of the next distribution or
distributions (including distributions pursu~~ @~,s~~tipn4.5 or~ Partnership Agreement) which would
otherwise have been made to the SUbsc,\ip:~for"Jf:~h' di~~ributions are not sufficient for that purpose,
reduce the proceeds of liquidation ..qwerWjs~\~yaq~ f~"theSubscriber by an amount equal to such
withholding t~es, .int~res~,penalti.~i:i,'~d~~~r,e~~~ses and c~sts? pr?vid.ed that (i) if the amount of the
next succeeding distribution or dlStributfons Of:p,toceeds of liquidation IS reduced, such amount shall
include an amount to cover interest ori'tfie"~quftt of such withholding taxes, interest, penalties and other
expenses and costs at the lesser of (A) th¢:hite of 2% per annum over the Reference Rate, and (B) the
maximum rate permitted by appli~~~''1aw, and (ii) should the General Partner elect to so reduce such
distributions or proceeds, the Gen<fial Partner shall use commercially reasonable efforts to notify the
Subscriber of its intention to do so, or (c) the General Partner may take such other action as it considers
necessary in accordance with applicable law to ensure that any such withholding taxes, interest, penalties
and other expenses and costs incurred on account of the Subscriber's AEO! Compliance Failure are
economically borne by the Subscriber. Whenever the General Partner makes any such reduction of the
proceeds payable to the Subscriber pursuant to Section VI.VII(C)(5)(b), for all other purposes of the
Partnership Agreement the Subscriber may be treated as having received all distributions (whether before
or upon liquidation) unreduced by the amount of such reduction. Unless otherwise agreed to by the
General Partner in writing, the Subscriber shall indemnify and hold harmless the Partnership, any
Alternative Investment Vehicle, other entity or vehicle through which the Subscriber invests and the
Indemnified Persons from and against any withholding taxes, interest, penalties and other expenses and
costs incurred by any such Person with respect to the Subscriber's AEO! Compliance Failure.

(6) The Subscriber acknowledges that the General Partner, in consultation with the Management
Company, will determine in its sole discretion how to comply with AEOI.

(7) The Subscriber acknowledges and agrees that it shall have no claim against any Apollo
Indemnified Party for any damages or liabilities attributable to any AEO! compliance related
determinations pursuant to this Section VI.VII(C) and the related provisions of the Partnership
Agreement.
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VIII. SUBSCRIBERS IN EEA JURISDICTIONS.

Applicable if the Subscriber is domiciled or has a registered office in any of the following jurisdictions: Austria,
Belgium, Bulgaria, Croatia, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece,
Hungary, Iceland, Ireland, Italy, Latvia, Liechtenstein, Lithuania, Luxembourg, Malta, Netherlands, Norway,
Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, United Kingdom (each an "EEA Member State").

(A) Unless the General Partner expressly acknowledges otherwise, the Subscriber represents, warrants
and acknowledges that the following statements are true as of the date hereof and will be true as of the
closing applicable to the Subscriber and as of each date the Subscriber makes an additional capital
contribution to the Partnership:

(1) the Subscriber understands and acknowledges that neither the General Partner, the Management
Company nor any of their affiliates has registered the Partnership under the laws of any EEA Member
State implementing Article 42 of the European Union Alternative Investment Fund Managers Directive
(Directive 2011/61/EU) (the "AlFM Directive") and that consequently the Subscriber will not be entitled
to any information, protections, benefits or rights under the AlFM Directive that may be associated with
such a registration;

(2) the Subscriber has acted and is acting on its own initiative in all respects concerning its
application (and proposed subscription) for Interests, and the Subscriber requested any offering materials
relating to the Partnership or the Interests on the Subscriber's own initiative;

(3) this subscription for Interests is made at the sole initiative of the Subscriber and is not made at the
initiative of the General Partner, the Management Company or any of their respective Affiliates and/or
any agent acting on their behalf; and ,:\<";;.,~,:~<:~,~;tv ,..

(4) the Subscriber qualifies as a Prof~$s16haL"lrrv~stor.r(m:Wmingan investor considered to be a
professional client or who may, on r~q~est;'be'Jr{~~t'ed,Jl~:;~"pr'Ofessionalclient within the meaning of
Annex II to the EU Markets in Fin@~i#rlilstPiitn.lbhtsDiredtive (Directive 2004/39/EC)).

(B) The Subscriber hereby covenants,'~~d~ii~k~;':al\~'~~ees that it shall not:

(1) seek to rescind the Partnershr;,~ireerh~nt or otherwise claim or assert that the Partnership
Agreement (or any obligation thereil1,~tlitig upon the Subscriber) is unenforceable on the grounds that
an offer or placement was made ro:,(he' Subscriber in breach of the AIFM Directive or of any laws or
regulations of any EEA Member Stlite implementing the AlFM Directive; or

(2) seek damages for any losses related to any breach or purported breach of the AIFM Directive or
of any laws or regulations of any EEA Member State implementing the AlFM Directive.
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VII. Certain Disclosures

Apollo's Privacy Policy and Business Continuity Plan are to be reviewed by ALL Subscribers

Apollo Privacy Policy:

Apollo Global Management, LLC ("AGM") and its affiliates, including Apollo Investment Fund IX, L.P. (the
"Partnership"), and Apollo Global Securities, LLC ("AGS," and together with AGM, the Partnership, and all of
their affiliates, "us," "we," or "Apollo") take precautions to maintain the privacy of personal information
concerning Apollo's current and prospective investors who are individuals / natural persons. These precautions
include the adoption of certain procedures designed to maintain and secure such investors' nonpublic personal
information from inappropriate disclosure to third parties. U.S. federal regulations require Apollo to inform
investors of its privacy policy regarding what kinds of information it collects and the circumstances in which that
information may be disclosed to third parties.

We collect nonpublic personal information about its investors from the following sources:

• Information AGS or the Partnership receives from an investor in this Subscription Agreement,
other forms or agreements, and correspondence (written, telephonic or electronic), such as an
investor's name, address, social security number, assets, income and amounts or types of such
investor's investments;

• Information about an investor's transactions with the Partnership, its affiliates, and nonaffiliated
third parties, such as an investor's capital account balance, other account data, and participation
in other investments; and

• Information AGS or the Partnership maYn~<tJ~ivefrom a consumer reporting agency, such as an
investor's credit history. .iJ;:~;;<;'· ..z

We do not disclose any nonpublic p.ersonal i~fR~~l+r;,~~Jt')t~;;~~~ective, eXisti~g or fo~er investo~s to
anyone, except as requested or authonzed by:an tDvest()r'{)rtq;cert~n affihates and service providers as permitted
or as otherwise required by law or regulatian?:' 'j::;!", " .

..~::'.~.:;f-~\"'~ "'..' ~"\"""--,\
Except as described below or as otherwise r~q~tr~4 b§)A\V or regulation, we do not disclose to affiliates or to
nonaffiliates any nonpublic personal informatio.t1.,;,aooutyou. We do disclose information to affiliates and
nonaffiliated third parties for our everyday ,b~h,e'ss purposes, such as to process your transactions, maintain your
investments in the funds, and to respon<l;.:iifcourt orders and legal investigations. We also provide such
information to our affiliates, attorneys, banks, auditors, securities brokers and service providers as may be
necessary to facilitate the acceptance and management of your account or your investment in funds managed by
Apollo and to enable them to perform services on our behalf. We may also provide your name, address, telephone
number, social security number or financial condition information to affiliates or nonaffiliated third parties, such
as broker-dealers, engaged in marketing activities on our behalf, such as the solicitation of your investment in
future funds managed by Apollo. We will require such third party service providers and financial institutions to
protect the confidentiality of the investors' nonpublic personal information and to use the information only for
purposes for which it is disclosed to them. We maintain physical, electronic, and procedural safeguards that
comply with U.S. federal standards to safeguard the investors' nonpublic personal information and which we
believe are adequate to prevent unauthorized disclosure of such information.

We will adhere to the policies and practices described in this privacy policy regardless of whether the investor is a
current or former investor in the Partnership.

If the Subscriber has any questions concerning this privacy policy, please contact Heather Berger (telephone: +I
2128220623) at the office ofthe General Partner.
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ApOLLO
GL<:>BAL SEX:URITII<;,. ••

Business Continuity Plan - Summary Plan Disclosure Of Apollo Global Securities, LLC:

Overview

Apollo Global Securities, LLC ("AGS" or the "Firm") has created and implemented a business continuity plan
("BCP") in an effort to mitigate the effects related to unforeseen business interruptions. This BCP is designed to
enable the Firm to continue to conduct business with its investors in the event of an emergency or significant
business disruption ("SBD").

Communications and locations of Employees during a disruption

In the event of a SBD, the Firm will communicate with its employees in several different ways. The Firm will
employ a calling tree, which would be implemented by management in the event of an SBD. The BCP also
addresses the relocation of staff to alternative back-up locations in New York and the surrounding area. Recovery
time for most of the applications involved in the Firm's business and relocation to alternate locations is expected
to range from immediate to 24-48 hours.

Communications with Customers

The Firm currently communicates with its clients using the telephone, email, fax, U.S. Mail, and in person. In the
event of an SBD, the Firm will assess which means of communication are still available and use the means closest
in speed to the means used in the past. Additionally, if all traditional means of communication are not available,
the Firm will post (if at all possible) emergency contact,ituormation and instructions on its affiliate web site
(www.agm.com) regarding access to the Firm's represetifu:tives., ,
Books & Records .,.~'i,~',~t~">(ii1;;;;',
AGS maintains hard-copy books and reco(4;~~,',~I~~t;~ni~:;it;c~}dS primarily at its Main Office. If records are
lost as the result of a business disruption or fpr,)tny otl1et're'ason, the Firm has the means to physically recover
data from electronic back-up locations administere<l~yaithird-party vendor.

""',-;-~'..."; "'::

Vendors and Counterparties ' »
;<~.,~~:;~';)

AGS's BCP may need to rely upon the recovery and restoration of services provided by various critical business
constituents, at both primary and alternate locations. The Firm has considered the extent to which it may be able
to depend upon these business relationships during an SBD as a part of the initial decision to do business with the
various vendors. Where possible AGS has engaged and/or vetted alternate arrangements in order to avoid
business disruptions in the case of a business constituent not being able to provide needed goods or services in an
emergency.

Disclosure

The current BCP is designed to address the continued operation of the Firm in the event of an emergency situation
or SBD. However, all risks of business interruption cannot be eliminated and the Firm cannot guarantee that
systems will always be available or recoverable following an SBD. Furthermore, AGS has no control over and
must rely upon the disaster recovery plans of its various critical business constituents and vendors. In the event
that material changes are made to this BCP, the Firm will post the updated summary on the parent affiliate web
site and send an updated copy to all of its clients. The information contained in this disclosure is provided by the
Firm for informational purposes only, and nothing contained herein shall be construed to amend, supplement or
otherwise modify any of the terms and conditions set forth in any customer agreement between you and the Firm.
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VIII. CERTAIN DEFINITIONS

"AEO!" means:· (a) Legislation known as the u.s. Foreign Account Tax Compliance Act, sections 1471 through
1474 of the Code and any associated legislation, regulations (whether proposed, temporary or final) or guidance,
any applicable intergovernmental agreement and related statutes, regulations or rules, and other guidance
thereunder, (b) any other similar legislation, regulations, or guidance enacted in any other jurisdiction which seeks
to implement similar financial account information reporting and/or withholding tax regimes, including the
OECD Standard for Automatic Exchange of Financial Account Information in Tax Matters - the Common
Reporting Standard and any associated guidance, (c) any other intergovernmental agreement, treaty, regulation,
guidance, standard or other agreement entered into in order to comply with, facilitate, supplement or implement
the legislation, regulations, guidance or standards described in clauses (a) and (b) of this definition, and (c) any
legislation, regulations or guidance in any jurisdiction that give effect to the matters outlined in the preceding
clauses of this definition.

"Close Associate" of a Senior Foreign Political Figure means a person who is widely and publicly known to
maintain an unusually close relationship with the Senior Foreign Political Figure, and includes a person who is in
a position to conduct substantial domestic and international financial transactions on behalf of the Senior Foreign
Political Figure.

"Code" means the u.S. Internal Revenue Code of 1986, as amended.

"FATF" means the Financial Action Task Force on Money Laundering.

"FATF CountIy" means a country that is a member of FATF. As of February 6, 2017, FATF countries include
Argentina, Australia, Austria, Belgium, Brazil, Canada, China, Denmark, Finland, France, Germany, Greece,
Hong Kong, Iceland, India, Ireland, Italy, Japan, Kingdom.ef the Netherlands (the Netherlands, Aruba, Curacao
and Saint Maarten), Luxembourg, Malaysia, Mexico,:N~~>Zealand, Norway, Portugal, Republic of Korea, the
Russian Federation, Singapore, South Africa, Spai~1\¥~de~':'$witzetl~~, Turkey, the United Kingdom and the
United States. This list is subject to change .. ,~'e~'.e'cl:t~c}¢'thelAtF'website at http://www.fatf-gafi.org for a
current list of member countries. ,_-,:_(~.::;;;~') v ,,\ ,:::,\ '<. \' ~~>'" '-

"Foreign Bank" means an organization that:(~)iS~~~~izAcli~der the laws of a country outside the United States,
(b) engages in the business of banking, (c) is recogng~d;as a bank by the bank supervisory or monetary authority
of the country of its organization or principal 9~hg"'operations, (d) receives deposits to a substantial extent in
the regular course of its business, and (e) h.al!'#jepower to accept demand deposits, but does not include the U.S.
branches or agencies of a foreign bank..';"'"

"Foreign Shell Bank" means a Foreign Bank without a Physical Presence in any country, but does not include a
Regulated Affiliate.

"Immediate Family" of a Senior Foreign Political Figure typically includes the political figure's parents, siblings,
spouse, children and in-laws.

"Individual Income" means adjusted gross income, as reported for U.S. federal income tax purposes, less any
income attributable to a spouse or to property owned by a spouse, increased by the following amounts (but not
including any amounts attributable to a spouse or to property owned by a spouse): (a) the amount of any tax-
exempt interest income under section 103 of the Code, and any "qualified distribution" from a Roth IRA,
received; (b) the amount of losses claimed as a limited partner in a limited partnership as reported on Schedule E
of Form 1040; (c) any deduction claimed for depletion under section 611 et seq. of the Code; (d) amounts
contributed to an IRA (other than a Roth IRA), as defined in the Code, or Keogh retirement plan; (e) alimony
paid; (f) any elective contributions to a cash or deferred arrangement under section 401(k) of the Code; and (g) for
applicable taxable years, any amount by which income from long-term capital gains has been reduced in arriving
at adjusted gross income pursuant to the provisions of section 1202 of the Code.

"Investments" means, for purposes of determining "qualified purchaser" status under section 3(c)(7) of the 1940
Act:
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(a) securities (as defined in section 2(a)(1) of the Securities Act), other than securities of an issuer
that controls, is controlled by, or is under common control with, the Subscriber that owns such securities, unless
the issuer of such securities is:

(i) an investment company or a company that would be an investment company (whether
U.S. or offshore) but for the exclusions provided by sections 3(c)(1) through 3(c)(9) of the 1940 Act, the
exemptions for foreign banks and foreign insurance companies and issuers of asset-backed securities as provided
by rules 3a-6 and 3a-7 of the 1940 Act, or a commodity pool;

(ii) a company that (1) files reports pursuant to section 13 or 15(d) of the Exchange Act or
(2) has a class of securities that are listed on a Designated Offshore Securities Market (as defined by Regulation S
of the Securities Act); or

(iii) a company with shareholders' equity of more than U.S.$50,000,000 (determined in
accordance with generally accepted accounting principles) as reflected on such company's most recent financial
statements; provided that such financial statements present the equity information as of a date within 16 months
preceding the date on which the Subscriber acquires the Interest;

(b) real estate held for investment purposes;"

(c) commodity futures contracts, options on commodity futures contracts, and options on physical
commodities that are (i) traded on or subject to the rules of (1) any contract market designated for trading such
transactions under the U.S. Commodity Exchange Act (the "Commodity Exchange Act") and the rules and
regulations thereunder or (2) any board of trade or exchange outside the United States, as contemplated in Part 30
of the rules under the Commodity Exchange Act, and (ii) held for investment purposes by the Subscriber"
("Commodity Interests");~" ):\,~:,~~>

(d) any physical commodity held forin,v~strtiep,t: purpo~~~~ with respect to which a Commodity
Interest is traded on a market specified above (e~(~''-·Pl,1.ysjcalt:oijuriOdity'');

('~':'~«'-~'-'- - \(,:.,:,',<.;), j~,. :~\~( ~

(e) any arrangement (i) that (l)W<:es tl).lff,ohn Q~:an'individually negotiated contract, agreement, or
option to buy, sell, lend, swap, or repurdh~~'.9~h)ili~r,~thJilar individually negotiated transaction commonly
entered into by participants in the financial'<~k<;ts/ (~'};is in respect of securities, commodities, currencies,
interest or other rates, other measures of value, Qrj\tiy.other financial or economic interest similar in purpose or
function to any of the foregoing, and (3) i~,.:e~tered into in response to a request from a counterparty for a
quotation, or is otherwise entered into and~Hured to accommodate the objectives of the counterparty to such
arrangement, and (iii) entered into for investment purposes'" ("Financial Contracts");

(f) in the case of a Subscriber that is a company that would be an investment company but for the
exclusions provided by section 3(c)(1) or 3(c)(7) of the 1940 Act, or a commodity pool, any amounts payable to
such Subscriber pursuant to a firm agreement or similar binding commitment pursuant to which a person has

41Real estate that is used by the owner or a Related Person of the owner for personal purposes, or as a place of business, or in
connection with the conduct of the trade or business of such owner or a Related Person of the owner, will NOT be considered real estate
held for investment purposes; provided that real estate owned by a Subscriber who is engaged primarily in the business of investing, trading
or developing real estate in connection with such business may be deemed to be held for investment purposes. However, residential real
estate will not be deemed to be used for personal purposes if deductions with respect to such real estate are not disallowed by section 280A
of the Code. For purposes of the definition of Investments only, a "Related Person" is a person who is related to the Subscriber as a
sibling, spouse, or former spouse, is a direct lineal descendant or ancestor by birth or adoption of the Subscriber; or is a spouse of such
descendant or ancestor.

42A Commodity Interest or Physical Commodity held, or a Financial Contract entered into, by a Subscriber who is engaged
primarily in the business of investing, reinvesting, or trading in Commodity Interests, Physical Commodities or Financial Contracts in
connection with such business may be deemed to be held for investment purposes.

43See footnote 42.

«See footnote 42.
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agreed to acquire an interest in, or make capital contributions to, the Subscriber upon the demand of the
Subscriber; and

(g) cash and cash equivalents (including foreign currencies) held for investment purposes, including
(i) bank deposits, certificates of deposit, bankers acceptances and similar bank instruments held for investment
purposes, and (ii) the net cash surrender value of an insurance policy.

"Investments" do not include other assets which do not reflect experience in the financial markets, such as
jewelry, art work, antiques and other collectibles.

Valuation of Investments.

For purposes of determining the value of Investments, the general rule is that the value of the aggregate
amount of Investments owned and invested on a discretionary basis by such person shall be their fair
market value on the most recent practicable date or their cost. This general rule is subject to the following
provisos:

(a) the same method must be used to value all Investments;
(b) in the case of Commodity Interests, the amount of Investments shall be the value of the initial

margin or option premium deposited in connection with such Commodity Interests; and
(c) in each case, there shall be deducted from the amount ofInvestments owned by such person the

following amounts:
(i) the amount of any outstanding indebtedness incurred to acquire or for the purpose of acquiring

the Investments owned by such person; and
(ii) a Family Company," in addition to the lltnounts specified in paragraph (a) above, shall have

deducted from the value of such Famili<C8mpany's Investments any outstanding indebtedness
incurred by an owner of the Family:06ifipanyto acqurre:$uch Investments.,~:'\_y-,:~~,>" /; (~\~~':'; ~!'-> v \') ',.

"Joint Income" means adjusted gross income,;~:~repot'.t&l'f6t J-J.S, !:rederalincome tax purposes, plus any income
attributable to a spouse or to property owfi~d\by ,a':'~pouse"Jrtcreased by the following amounts (including any
amounts attributable to a spouse or to propet;t),\~ed(bx'~'spouse): (a) the amount of any tax-exempt interest
income under section 103 of the Code, and anY'!~qUjilifie(:f'(:listribution"from a Roth IRA, received; (b) the amount
of losses claimed as a limited partner in a limite(partnership as reported on Schedule E of Form 1040; (c) any
deduction claimed for depletion under sectjon;~:11"et seq. of the Code; (d) amounts contributed to an IRA (other
than a Roth IRA), as defined in the Code; or Keogh retirement plan; (e) alimony paid; (f) any elective
contributions to a cash or deferred arrangement under section 401(k) of the Code; and (g) for applicable taxable
years, any amount by which income from long-term capital gains has been reduced in arriving at adjusted gross
income pursuant to the provisions of section 1202 of the Code.

"Non-Cooperative Jurisdiction" means any foreign country or territory that has been designated as non-
cooperative with international anti-money laundering principles or procedures by an intergovernmental group or
organization, such as FATF, of which the United States is a member and with which designation the U.S.
representative to the group or organization continues to concur. See http://www.fatf-gafi.org/topics/high-
riskandnon-cooperativejurisdictions/ for FATF's current list of Non-Cooperative Jurisdictions and Territories.

"Physical Presence" means a place of business that is maintained by a Foreign Bank and is located at a fixed
address, other than solely a post office box or an electronic address, in a country in which the Foreign Bank is
authorized to conduct banking activities, at which location the Foreign Bank (a) employs one or more individuals
on a full-time basis, (b) maintains operating records related to its banking activities, (c) is subject to inspection by

45A "Family Company" means a company (including a corporation, partnership, association, joint-stock company, trust, fund or
any organized group of persons whether incorporated or not) that is owned directly or indirectly (a) by or for two or more individuals /
natural persons who are (i) related as siblings or as a spouse (including former spouses), (ii) direct lineal descendants by birth or adoption,
(iii) spouses of such persons, (iv) the estates of such persons, or (b) by foundations, charitable organizations or trusts established by or for
the benefit of such persons.
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the banking authority that licensed the Foreign Bank: to conduct banking activities, and (d) does not provide
banking services to any other foreign bank: that does not have a physical presence in any country that is not a
Regulated Affiliate.

"Regulated Affiliate" means a Foreign Shell Bank: that (a) is an Affiliate of a depository institution, credit union,
or Foreign Bank: that maintains a Physical Presence in the United States or a foreign country, as applicable, and
(b) is subject to supervision by a banking authority in the country regulating such affiliated depository institution,
credit union, or Foreign Bank:.

"Related Person" means (a) with respect to any entity, any individual or entity controlling, or controlled by, such
entity and any holder of any beneficial interest (each, a "Beneficial Interest Holder") which holds more than 5%
of any class of securities of such entity, and (b) with respect to any entity that is not publicly traded, any
Beneficial Interest Holder, director, senior officer, trustee, beneficiary or grantor of such entity. An entity is
publicly traded if its securities are listed on a recognized securities exchange or quoted on an automated quotation
system in the United States or another FATF Country member jurisdiction. The term "Related Person" shall
exclude any beneficiaries of an "employee pension benefit plan" within the meaning of section 3(2) of ERISA
that is subject to ERISA or exempt from ERISA under section 4(b)(I) of ERISA.

"Section 15Cb)of the Exchange Act" sets forth the registration requirements of brokers and dealers under the U.S.
Securities Exchange Act of 1934, as amended (the "Exchange Act").

"Section 15BCc)of the Exchange Act" provides for the discipline, censure, suspension, revocation of registration,
and other sanctions and investigations relating to municipal security dealers under the Exchange Act.

"Section 203Ce) of the Advisers Act" sets forth the circumstances under which the SEC may provide for the
censure, denial or suspension of registration of investment.advisers under the U.S. Investment Advisers Act of
1940, as amended (the "Advisers Act"). .,L::;:)\' '."
"Section 203m of the Advisers Act" sets forth ~~':cJt:t~~s,~ce's upd~~,~hich the SEC may suspend or limit the
activities of any person associated with or s,~~@ngto;J)~~difi~assotl£ted with an investment adviser if the SEC
finds that such censure is in the public inter:e~t/,>~;;;' .. "', "

,...;:"'"'.:#;:~.; ,-<.\-"'.;:..
"Section 17Ca)CI) of the Securities Act" mak~)t~laWf\lFfor any person to use in connection with the offer or
sale of any security or security-based swap agreemenrany device or scheme to defraud.

"Section IOCb)of the Exchange Act" mak~){!&Y~~ful for any person to use in connection with the purchase or
sale of any security any manipulative or 'deceptive device in contravention of such rules that the SEC may
prescribe to protect the public interest and investors.

"Rule 10b-5 under the Exchange Act" makes it unlawful to issue materially misleading statements or omit a
material fact, or use manipulative and deceptive devices, in connection with the sale or purchase of a security.

"Section 15Cc)CI)of the Exchange Act" prohibits brokers and dealers from using manipulative, deceptive or other
fraudulent devices to effect any transaction under the federal securities law.

"Section 206CI) of the Advisers Act" makes it unlawful for any investment adviser to employ any device, scheme
or artifice to defraud any client or prospective client.

"Section 5 of the Securities Act" requires issuers to register all offers and sales of securities under the Securities
Act, unless exempt.

"Senior Foreign Political Figure" means a current or former senior official in the executive, legislative,
administrative, military or judicial branches of a non-U.S. government (whether elected or not), a senior official
of a major non-Il.S. political party, or a senior executive of a non-U.S. government-owned corporation. In
addition, a Senior Foreign Political Figure includes any corporation, business or other entity that has been formed
by, or for the benefit of, a Senior Foreign Political Figure.
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IX. Signature Pages

To be completed by all Subscribers:

NOTE THAT ALL SIGNATURES MUST BE WITNESSED (SEE INSTRUCTIONS, SIGNATURES IN
THE UNITED STATES MUST BE NOTARIZED) - FAILURE TO OBSERVE 'rats REQUIREMENT
WILL DELAY PROCESSING OF mis SUBSCRIPTION.

IN WITNESS WHEREOF, the Subscriber has executed this Subscription Agreement as of the date set forth
below. By executing this signature page the Subscriber (a) agrees to be bound by the foregoing terms of this
Subscription Agreement, (b) agrees to adhere to and be bound by the terms of the Partnership Agreement, and (c)
confirms the grant of the Power of Attorney contained herein and as set out in the Partnership Agreement. The
execution of this Subscription Agreement by the Subscriber shall also constitute its execution of the Partnership
Agreeme

Date: , 20lL- *
For Subscribers other than Individuals / Natural
Persons:
Commonwealth of Pennsylvania

State Employees' Retirement System

(Please Type Full Legal Name of Subscriber-Do
not use abbreviations or all caps unless included in
legal ~~e.)

'.:".".,~:,~(~-;:e~~::;
c, /,/~iP'~";>

-S-ign-atu-re-of-W-itn-e-ss---------':-"';-:?;'.,..~~-\~'~: }\,
/,~,,:..'~:_.) :",\-,\ ., .•...

-(P-I-ea-s-e-T-y-p-e-N-am-e-)-----------,."..·· -/~-.:~-',/~""~~'~'~

-S-ign-at-u-re-of-S-p-o-u-s-e,-i-fJ-' o-in-t-i-nv-e-s-tm-e-n-t--'<-\,-'i>.•..~,,_~,\_~'~.::'(:By:
-.':

Signature of Subscriber

(Please Type Name)

(Please Type Name of Spouse)

Signature of Witness

(Please Type Name)

~~~~
~ f'Ute'1- MiAJlIL
(P ease Type Name)

* Please fill in date of signing.
** If the Subscriber is married and lives in a community property jurisdiction, both the Subscriber and his/her
spouse must sign. Community property jurisdictions are Arizona, California, Idaho, Louisiana, Nevada, New
Mexico, Puerto Rico, Texas, Washington and Wisconsin.
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To be completed by each Subscriber that is a custodian of an Individual Retirement Account:

Agreement of Custodian Of Individual Retirement Account

The undersigned, being the custodian of the above named individual retirement account, hereby accepts and
agrees to this subscription.

By: _

Signature of Authorized Signatory Name of Custodian (Print)

Name of Authorized Signatory (print)

Signature of Witness

(Please Type Name)
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To be completed by each Subscriber signing in the United States:

ACKNOWLEDGMENT

Commonwealth of Pennsylvania )

ss.:

County of Dauphin

I) On this 2.l day of 20 IL-, before me personally appeared David R. Fillman who
proved to me on the a IS of satisfactory evidence to be the person(s) whose name(s) is subscribed to or
who executed the fo going instrument in hislher personal or authorized capacity, and who duly
acknowledged to me that execution of the same is hislher own free act and deed and made with
appropriate authority.

My Commission Expires:
COMIliIONWEAL TH OF PEN;";5YLVANlh

NOTARIAL SEAL
CASEYJ. BOWE, Notarv Public

Swatara Township, Dauphin County
My Commtssio» Explres July 14, 2020

[Seal] -- ~. _. --" ---'

INSTRUCTION TO NOTARY: Please complete state, county, date and names of all persons signing and affix
notarial seal.
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For Partnership Use Only. Do not write below this point

Pursuant to the Subscription Agreement and the Partnership Agreement, the subscription of the Subscriber named
below is hereby accepted in the amount set forth below and the Subscriber is hereby admitted as a Limited Partner
of the Partnership as of

:rune.. 3,0 ,20IL.

Name of Subscriber: Commonwealth of Pennsylvania State Employees' Retirement System

Accepted Capital Commitment: U.S.$

APOLLO INVESTMENT FUND IX, L.P.

By: Apollo Advisors IX, L.P.,
its general partner

_ By:

By:

Apollo Capital Management IX, LLC,
its general partnerN.s::~~
Title: Vice President
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APOLLO INVESTMENT FUND IX CONFIDENTIAL & PROPRIETARY

EXCESS MANAGEMENT FEE OFFSET ELECTION
SUBSCRIPTION BOOKLET SUPPLEMENT!

Date: June 20, 2017

Name of Subscriber: Commonwealth of Pennsylvania State Employees' Retirement System

Apollo Investment Fund IX Parallel Fund Subscribing to:

lid Apollo Investment Fund IX, L.P. (please answer Question 1)

o Apollo Overseas Partners IX, L.P. (please answer Question 2)

o Apollo Overseas Partners (Delaware) IX, L.P. (please answer Question 3)

o Apollo Overseas Partners (Delaware 892) IX, L.P. (please answer Question 4)

Any Subscriber who does not affirmatively elect to receive its allocable portion of excess Offsetable
Amounts pursuant to this election form in connection with and at the time of the Subscriber's
subscription for an interest in the Partnership will not receive payment of any such amounts.

1. Apollo Investment Fund IX, L.P.
~,

~> .-:.~'~,

If the amount of M.anagement Fees due ~or.all ~JP.-5l0ds i~ ~.~,:c(eededby an excess of Offse~ble
Amounts as determmed pursuant to Section, ~40» of ¢erPartnet:.$hiI> Agreement, does the Subscnber
elect to receive, upon liquidation of the p.~~Qi:p;,{:(S?')lll~4bje portion of such excess in accordance
with Section 7.4(b) of the Partnership ~itI:'eein~!t:~~Thei,S~~sChberacknowledges that by electing "Yes",
receipt of such amounts may give rise ~o'~~}ii.fed."Qjismess taxable income" (as such term is defmed in

~",'\ ••" '! l'~ II

section 512 of the Code). '\j} - ,;;, "tV'"

I2QY ~ !,~~1{J'" 0 No
<\..(;,\ ')

~.~~~~~~.
2. A.-polIoOverseas Partners IX, L.P.

If the amount of Management Fees due for all future periods is exceeded by an excess of Offsetable
Amounts as determined pursuant to Section 7.4(b) of the Partnership Agreement, does the Subscriber
elect to receive, upon liquidation of the Partnership, its allocable portion of such excess in accordance
with Section 7.4(b) of the Partnership Agreement? The Subscriber acknowledges that by electing "Yes",
receipt of such amounts may give rise to "effectively connected income" (as such term is defmed in
section 864 of the Code).

o Yes o No

1 Capitalized terms used herein without definition shall have the meanings ascribed to such terms in the
Subscription Agreements or the Partnership Agreements, as applicable.



3. Apollo Overseas Partners (Delaware) IX, L.P.

If the amount of Management Fees due for all future periods is exceeded by an excess of Offsetable
Amounts as determined pursuant to Section 7.4(b) of the Partnership Agreement, does the Subscriber
elect to receive, upon liquidation of the Partnership, its allocable portion of such excess in accordance
with Section 7.4(b) of the Partnership Agreement? The Subscriber acknowledges that by electing "Yes",
receipt of such amounts may give rise to "effectively connected income" (as such term is defined in
section 864 of the Code).

o Yes o No

4. Apollo Overseas Partners (Delaware 892) IX, L.P.

If the amount of Management Fees due for all future periods is exceeded by an excess of Offsetable
Amounts as determined pursuant to Section 7.4(b) of the Partnership Agreement, does the Subscriber
elect to receive, upon liquidation of the Partnership, its allocable portion of such excess in accordance
with Section 7.4(b) of the Partnership Agreement? The Subscriber acknowledges that by electing "Yes",
receipt of such amounts may give rise to "effectively connected income" (as such term is defmed in
section 864 of the Code) and income which is derived from the conduct of a commercial activity within
the meaning of section 892 of the Code.

o Yes o No
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Form W-9 Request for Taxpayer
Identification Number and Certification

Give Form to the
requester. Do not
send to the IRS.

(Rev. December 2014)
Department of the Treasury
Intemal Revenue Service

1 Name (as shown on your income tax return). Name is required on this line; do not leave this line blank.

Commonwealth of Pennsylvania State Employees' Retirement System
N 2 Business name/disregarded entity name, if different from above

Ql

~Q.

<::o
Ql III
Q.l:
~~
•..0o 2
,,£:1;)
"C .5c. 0

:Eo
Qla.
(I)
Ql
Ql
(fJ

3 Check appropriate box for federal tax classification; check only one of the foliowing seven boxes:

.D Individual/sole proprietor or 0 C Corporation D S Corporation D Partnership
single-member LLCD Limited liability company. Enter the tax classification (C=C corporation, S=S corporation, P=partnership) ~ _

Note. For a single-member LLC that is disregarded, do not check LLC; check the appropriate box in the line above for
the tax classification of the single-member owner.

[{] Other (see instructions) ~
5 Address (number, street, and apt. or suite no.)

30 North Third Street, Suite 150
6 City, state, and ZIP code

Harrisburg PA 17101-1716
7 List account number(s} here (optlonah

D Trust/estate

4 Exemptions (codes apply only to
certain entities, not individuals; see
instructions on page 3):
Exempt payee code Uf any} 3
Exemption from FATCA reporting

code (If any) C
state governmental plan (Applies to accounts maintained outside the U.S.)

Requester's name and address (optional)

Taxpayer Identification Number (TIN)'
Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid Social security number

backup withholding. For individuals, this is generally your social security number (SSN). However, for a OJ] CD [[]]]
resident alien, sole proprietor, or disregarded entity, see the Part I instructions on page 3. For other --

____ entitles.Jt.is your employer ldentltlcatlcn.numbec.Eltd). If-youdonot.have.a.number,see.Howtoget 8.--. - - --- ---
TIN on page 3. ~o_r ~

Note. If the account is in more than one name, see the instructions for line 1 and the chart on page 4 for I Employer identification number

guidelines on whose number to enter.

Certification
Under penalties of pe~~ry, I certify that:

1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me); and

2. I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue
Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am
no longer subject to backup withholding; and;

3. I am a U.S. citizen or other U.S. person (defined below); and

4. The FATCA code(s) entered on this form (if any) indicating that I am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding
because you have failed to report all interest and dividends on your tax retum. For real estate transactions, item 2 does not apply. For mortgage
interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and
generally, payments other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the
instructions on page 3.

Sign
Here Ir), ofh 'ce/: Date~

General Instructions
Section references are to the Intemal Revenue Code unless otherwise noted.

Future developments. Information about developments affecting Form W-9 (such
as legislation enacted after we release it) Is at www.irs.gov/fw9.

Purpose of Form
An individual or entity (Form W-9 requester) who is required to file an information
retum with the IRS must obtain your correct taxpayer identification number (TIN)
which may be your social security number (SSN), individual taxpayer identification
number (ITIN), adoption taxpayer identification number (ATIN), or empioyer
identification number (EIN), to report on an information retum the amount paid to
you, or other amount reportable on an information retum. Examples of information
retums include, but are not limited to, the following:

• Forni 1099-INT (interest earned or paid)

• Form 1099-DIV (dividends, Including those from stocks or mutual funds)

• Form 1099-MISC (various types of income, prizes, awards, or gross proceeds)

• Form 1099-8 (stock or mutual fund sales and certain other transactions by
brokers)

• Form 1099-S (proceeds from real estate transactions)

• Form 1099-K (merchant card and third party network transactions)

• Form 1098 (home mortgage interest), 1098-E (
(tuition)

• Form 1099-C (canceled debt)
• Form 1099-A (acquisition or abandonment of secured property)

Use Form W-9 only if you are a U.S. person (including a resident alien), to
provide your correct TIN.

If you do not return Form W-9 to the requester with a TIN, you might be subject
to backup Withholding. See What is backup withhoiding? on page 2.

By signing the filled-out form, you:

1. Certify that the TIN you are giving is correct (or you are waiting for a number
to be issued),

2. Certify that you are not subject to backup withholding, or

3. Claim exemption from backup withholding if you are a U.S. exempt payee. If
applicable, you are also certifying that as a U.S. person, your allocable share of
any partnership income from a U.S. trade or business is not subject to the
withholding tax on foreign partners' share of effectively connected income, and

4. Certify that FATCA code(s} entered on this form (if any) Indicating that you are
exempt from the FATCA reporting, is correct. See What is FATCA reporting? on
page 2 for further Information.

Cat. No. 10231X Form W-9 (Rev. 12-2014)

http://www.irs.gov/fw9.
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